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WHAT'S NEXT?




CURRENT MERRITT HOMES
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EAST EARWIN AVENUE

PROPOSED MERRITT HOMES
REDEVELOPMENT




PROPOSED MERRITT HOMES
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Merritt Homes 9% Tax Credits

Total Units 136
Uses Sources
Acquisition/Demo Costs 800,000 Debt 7,474,879
Construction Costs 15,390,720 Impact Fee Waivers 1,600
Soft Costs 5,463,150 Tax Credit Equity 14,248,575
Reserves & Contingency 811,184 Owner/Dev Contribution 240,000
MCDC 500,000

Total Uses $22,465,054 Total Sources $22,465,054




MERRITT AMENITIES

» All Units must be wired with RG-6/U COAX or better
and CAT3 phone, wired to each bedroom, dining
room and living room;

» Laundry Connections;

» Blinds or window coverings for all windows;

» Disposal and Energy-Star rated dishwasher;

» Energy-Star rated refrigerator;

P At least one Energy-Star rated ceiling fan per Unit;

» Energy-Star rated lighting in all Units which may
include compact fluorescent or LED light bulbs;




POTENTIAL COMMON AMENITIES
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OTENTIAL UNIT AND DEVELOPMENT FEATURES
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Next Steps....
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QUESTIONS?




