LETTER OF INTENT

The subject Property (29.427 acres) is located in the northeast quadrant of Wilmeth Road and
County Road 161, the future Ridge Road. The Property is currently used for agricultural
purposes and has one home and several barns on it. The Owner and Applicant are requesting
the annexation of the Property in order to facilitate a sale of the Property, a zoning of the
Property in general conformance the City’s Comprehensive Plan and development of a portion
of the Property in the next year.
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