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July Monthly Financial Report 
August 17, 2017 
 
Each month, city staff provides a financial report to the McKinney Community Development 
Corporation’s board to apprise them of the financial status of the corporation. In an effort to continue 
providing meaningful financial updates, this transmittal letter includes links to the interactive online 
financial tool for the month of July. The following is a brief analysis of each section of the corporation’s 
financials. 

July Analysis 
 
MCDC Revenue- 

Revenue of the McKinney Community Development Corporation is above budget YTD by 17.51%. Sales 
tax figures came in 11.2% above last year’s collection through July. Below is a link to the current year-to-
date revenue of the MCDC: 

MCDC Revenues - YTD through July 

Sales Tax Analysis- 

Below are three links that show some unique analysis for the sales tax of the McKinney Community 
Development Corporation and the City of McKinney at large. The first two links relate directly to the 
sales tax performance, and the third is a picture of the city’s collection by industry: 

FY2017 Monthly Sales Tax Comparison 

MCDC - Historic Monthly Sales Tax - July 

City of McKinney - Sales Tax by Industry 

MCDC Expenditures- 

Expenditures of the McKinney Community Development Corporation are below budget in total. The 
major expenditures for the month of July were debt service payments of $1.3 M, the Apex Centre 
project with $113,114, and Community and Grants with $112,927. Below is a link to the current year-to-
date expenses of the MCDC: 

MCDC Expenditures - YTD through July

https://mckinneytexas.opengov.com/transparency#/1687/accountType=revenues&breakdown=types&currentYearAmount=cumulative&currentYearPeriod=years&graph=bar&legendSort=desc&month=7&proration=true&saved_view=5686&selection=06CA6EFA9C37D4A0557FB07D9CF4A49A&fiscal_start=2015&fiscal_end=latest
https://mckinneytexas.opengov.com/transparency#/1687/accountType=revenues&breakdown=types&currentYearAmount=monthly&currentYearPeriod=months&graph=bar&legendSort=desc&month=11&proration=true&saved_view=5684&selection=EBE0445A2C1DEAA41509F55620CA57D8&fiscal_start=2015&fiscal_end=latest
https://mckinneytexas.opengov.com/transparency#/1687/accountType=revenues&breakdown=types&currentYearAmount=monthly&currentYearPeriod=months&graph=bar&legendSort=desc&month=11&proration=true&saved_view=5684&selection=EBE0445A2C1DEAA41509F55620CA57D8&fiscal_start=2015&fiscal_end=latest
https://mckinneytexas.opengov.com/transparency#/1687/accountType=revenues&breakdown=types&currentYearAmount=cumulative&currentYearPeriod=years&graph=bar&legendSort=desc&month=7&proration=true&saved_view=5684&selection=EBE0445A2C1DEAA41509F55620CA57D8&fiscal_start=2015&fiscal_end=latest
https://mckinneytexas.opengov.com/transparency#/2238/accountType=expenses&breakdown=types&currentYearAmount=cumulative&currentYearPeriod=years&graph=bar&legendSort=desc&month=7&proration=true&saved_view=2967&selection=9BEFF91ABFB28E4F8A68C29AFBEFF124&fiscal_start=earliest&fiscal_end=latest
https://mckinneytexas.opengov.com/transparency#/1687/accountType=expenses&breakdown=types&currentYearAmount=cumulative&currentYearPeriod=years&graph=bar&legendSort=desc&month=7&proration=true&saved_view=5687&selection=32A0C91E3E040F7AACE3C25C9D09B9EF&fiscal_start=2015&fiscal_end=latest
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Checks Issued- 

Below is a link to the checks that were issued by the McKinney Community Development Corporation 
during the month of July: 

MCDC July Checks Issued 

Project Details- 

Project details for the McKinney Community Development Corporation are provided as an attachment. 
The largest project expenditures for this month were: 

• Heard Natural Science Museum, $50,000 
• Heritage Guild of Collin County, $33,763 
• Collin County Historical Society, $23,955 

Conclusion- 

The information included in the interactive monthly financial report is intended to provide a status 
update on the operations of the McKinney Community Development Corporation. Staff is available to 
answer any additional questions you may have. 

Sincerely,  

Mark Holloway 

Chief Financial Officer 

City of McKinney 

https://mckinneytexas.opengov.com/data#/1997/query=2C2A4ED76D1328D22E5C1E852D85CA40
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