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Section 1. Purpose: . The Corporation is incorporated for the purposes set forth in its«
Articles of Incorporation, the same to be accomplished on behalf of the City
of McKinney, Texas, (the ““City"}"), as its duly constituted authority and
instrumentality in accordance with the Development Corporation Act of 1979, Formattod. Charactor seale 1009 Nt Eroa
as amended; Tex. Loc. GevtGov't. Code Ann.;, Chapter 501 (the “Act"),"), Condensed by P ROt B Y
as amended, and other applicable laws.
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Section 2. Seetier2——Powers;___ In the fulfilment of its corporate purpose, the
Corporation shall be governed by Tex. Loc. GevtGov't. Code Ann. Chapter
501, and shall have all of the powers set forth and conferred in its Articles of;
JIncorporation, in the Act, and in other applicable law, subject to the
limitations prescribed herein.
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Section 1. Principal Office;_ The principal office of the Corporation in the State of Formatted: Character scale: 100%, Not Expanded by / }
Texas shall be located in the City of McKinney, Collin County, Texas. Condensed by
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Section 2. Registered Office,and Registered Agent: The Corporation shall have and<, Formatted: List, Space Before: 0 pt, Outline numbered +
n | intai in the Stat fT ist d offi d Level: 1 + Numbering Style: 1, 2, 3, ... + Start at: 1 +
continuously maintain in € ae o eéxas a registered office and a \Agnment Left + Aligned at: 0" + Tab after: 1" + Indent

registered agent, whose office is identical with such registered office, as at: 1"
required by the Texas Non-Profit Corporation Act. The registered office may
be, but need not be identical with the principal office of the corporation in the
State of Texas, and the address of the registered office may be changed

from time to time by the Board.
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a. The property and affairs of the Corporation shall be managed and
controlled by a Board of Directors (the “‘Board“)"), and, subject to the
restriction imposed by law, by the Articles of Incorporation, and by
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save-and-exceptthosefunctions-managed by the City
ManagerunderArticle\V-Section-8-the Board shall exercise all of

the powers of the Corporation.
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b. The Board shall consist of seven (7) directors, each of whom, as well
as each replacement, shall be appointed by the City Council (the
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Section 2. Meeting of Directors;- The directors may hold their meetings at such place
or places, but in any event within the City, as the Board may from time to
time determine; provided, however, in the absence of any such determination
by the Board, the meetings shall be held at the principal office of the
CityCorporation as specified in Article 1l of these Bylaws,,
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Section 3. Open Meetings Act:, All meetings and deliberations of the Board shall be«
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public, in accordance with the Texas Open Meetings Act, Tex. GovtGov't
Code Ann. Section 551, as amended.
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Section 4.

Notice of Meetings:, To the extent that the Open Meetings Act conflicts With%**{ Formatted: List, Indent: Left: 0", First line: 0", Space
the provisions of this section, the Open Meetings Act shall govern.

a.

S

Regular meetings of the Board shall be held without the necessity of
written notice to the Directors at such times and places as shall be
designated from time to time by the Board. Special Meetings of the
Board shall be held whenever called by the Chairman, by a majority of

the directors, by the City-Manager-by-the-Mayor of the City, or by the
City Council.
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The secretary shall give notice to each director for any Emergency TSPB‘“ Before: 0 pt, No bullets or numbering

Meeting (as defined in the Texas Open Meetings Act) in person or
telephone, at least two (2) hours before the meeting. Unless
otherwise indicated in the notice thereof, any and all matters
pertaining to the purposes of the Corporation may be considered and
acted upon at a Special Meeting. At any meeting at which every
director shall be present, even though without any individual notice,
any matter pertaining to the purpose of the Corporation may be
considered and acted upon consistent with applicable law.

Whenever any notice is required to be given to Board, said noticef**{ Formatted: Level 2, Left, Indent: Left: 1.5, Space Before:

shall be deemed to be sufficient if given by depositing the same in a
post office box in a sealed postage paid wrapper addressed to the
person entitled thereto at his or her post office address as it appears
on the books of the Corporation, and such notice shall be deemed to
have been given on the day of such mailing. Attendance of a director
at a meeting shall constitute a waiver of notice of such meeting,
except where a director attends a meeting for the express purpose of
objection to the transaction of any business on the grounds that the
meeting is not lawfully called or convened. The business to be
transacted and the purpose of any Regular or Special meeting of the
Board need be specified in the notice or waiver of notice of such
meeting. A waiver of notice in writing, signed by the person or persons
entitled to said notice, whether before or after the time stated therein,
shall be deemed equivalent to the giving of such notice.
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Quorum and Voting; A majority of the directors shall constitute a quorum for«~——
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conducting the official business of the Corporation. The act of a majority of
the directors present at a meeting at which a quorum is in attendance shall
constitute the act of the Board and of the Corporation unless the act of a
greater number is required by law. However, in no event shall any project or
expenditure be approved upon the affirmative vote of less than four (4)

{ Before: 0 pt

Formatted: Font: Arial, 12 pt

Formatted: Font: Arial, 12 pt, Bold

Formatted: Font: Arial, 12 pt, Not Italic




directors present at a meeting. A director may not vote by proxy. Directors Formatted: Font: Bold. 1l
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Section 1, Roles and duties of the President; The President shall be a compensated

employee of the City. Subject to the City Manager’s supervision-and
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The Secretary shall submit a copy of all corporation minutes and actions to _—{ Formatted: Not Expanded by / Condensed by

the City Secretary within a reasonable time after a meeting.
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FUNCTIONAL CORPORATE DUTIES AND REQUIREMENTS,
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articles of incorporation and bylaws may be adopted by an affirmative vote of
at least four (4) Board members present at any regular meeting or at any
special meeting, if at least five (5) days written notice is given of an intention
to amend or repeal the articles of incorporation and bylaws or to adopt new
articles of incorporation and bylaws at such meeting. Any amendment of the
articles of incorporation and bylaws will be effective upon approval by the
City Council.

/[ Formatted: Not Expanded by / Condensed by

Formatted: Font: Bold, Not Expanded by / Condensed by

Adopted this; the ——— day of —2016 , 2017, Formatted: Left, Right: 0", Space Before: 0 pt, Tab stops:

3.28", Left,Leader:

Formatted: Not Expanded by / Condensed by

Formatted: Not Expanded by / Condensed by

Formatted: Not Expanded by / Condensed by

Formatted: Not Expanded by / Condensed by

o JU A . )

Chairman of the Board of Directors Formatted: Not Expanded by / Condensed by

Formatted: Left, Indent: Left: 0", First line: 3.5", Right:
Attest: 0", Tab stops: 3.28", Left,Leader: ___

Corporate Secretary #*f‘{ Formatted: Left, Right: 0", Tab stops: 3.28", Left,Leader:




Formatted: Header, Adjust space between Latin and Asian

pt

Formatted: Left: 1", Right: 1", Top: 1", Bottom: 1",
Footer distance from edge: 0.5"

text, Adjust space between Asian text and numbers }
Formatted: Font: Not Bold, All caps, Not Expanded by /
Condensed by

Formatted: Header, Centered, Right: 0.5", Space After: 0 }

Formatted: Font: Baskerville Old Face ]

Formatted: Justified, Adjust space between Latin and Asian
text, Adjust space between Asian text and numbers




