
McKinney Economic Development 

Corporation

Agenda

Council Chambers

222 N. Tennessee Street

McKinney, Texas 75069

8:00 AMTuesday, April 18, 2017

PURSUANT TO TEXAS GOVERNMENT CODE SECTION 551.002, A QUORUM 

OF THE CITY COUNCIL MAY BE PRESENT.  NO CITY COUNCIL ACTION WILL 

BE TAKEN.

CALL TO ORDER

CONSENT ITEMS

This portion of the agenda consists of non-controversial or housekeeping items 

required by law.  Items may be considered individually by the Board or Commission 

member making such request prior to a motion and vote on the Consent Items.

17-395 Minutes of the McKinney Economic Development 

Corporation Meeting of March 21, 2017

MinutesAttachments:

DISCUSSION ITEMS

17-396 Consider/Discuss MEDC Strategic Plan Draft Report

PresentationAttachments:

REPORTS

17-397 Board and Liaison Updates

Board Chairman

City of McKinney

Chamber of Commerce

Main Street/MPAC

McKinney Airport

MCDC

MCVB

MCVB ReportAttachments:
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April 18, 2017McKinney Economic Development 

Corporation

Agenda

17-398 Consider/Discuss MEDC Staff Monthly Reports

President Report

Executive Vice President Report

Director of BREP Report

Attachments:

REGULAR AGENDA

17-399 Consider/Discuss/Act on March Financials

March Financials

March Transmittal

March Checks

Attachments:

17-400 Consider/Discuss/Act on the Team McKinney Gateway 

Memorandum of Understanding

Memorandum of UnderstandingAttachments:

17-401 Consider/Discuss/Act on McKinney Innovation Center Grant 

Request

PresentationAttachments:

CITIZEN COMMENTS

BOARD OR COMMISSIONER COMMENTS

Board or Commission Comments relating to items of public interest: 

Announcements regarding local or regional civic and charitable events, staff 

recognition, commendation of citizens, upcoming meetings, informational update on 

projects, awards, acknowledgement of meeting attendees, birthdays, requests for 

items to be placed on upcoming agendas, and condolences.

EXECUTIVE SESSION

In Accordance with the Texas Government Code: 

A.  Section 551.071 (2). Consultation with City Attorney on any Work Session, 

Special or Regular Session agenda item requiring confidential, attorney/client advice 

necessitated by the deliberation or discussion of said items (as needed) and legal 

consultation on the following item(s), if any:
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April 18, 2017McKinney Economic Development 

Corporation

Agenda

B.  Section 551.072. Deliberations about Real Property

     -MEDC Land

C.  Section 551.087. Deliberation Regarding Economic Development Matters

     -Gateway

     -Project A144-Red River

     -Project A150-Charlie 2016

     -Project A164-Fishing

     -Project A161-3-Tab

     -McKinney Innovation Center (WERX)

ACTION ON EXECUTIVE SESSION

ADJOURN

Posted in accordance with the Texas Government Code, Chapter 551, on the 14th 

day of April, 2017 at or before 5:00 p.m.

                                        ___________________________

                                        Darrell W. Auterson

                                        President-CEO

Accommodations and modifications for people with disabilities are available upon 

request. Requests should be made as far in advance as possible, but no less than 

48 hours prior to the meeting. Call 972-547-2694 or email 

contact-adacompliance@mckinneytexas.org with questions or for accommodations.
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17-395

Minutes of the McKinney Economic Development Corporation Meeting of
March 21, 2017

TITLE:

SUPPORTING MATERIALS:

Minutes



 
MCKINNEY ECONOMIC DEVELOPMENT CORPORATION 

 
MARCH 21, 2017 

 
The McKinney Economic Development Corporation met in regular session in the 

Council Chambers, 222 N. Tennessee Street, McKinney, Texas, on March 21, 2017 at 

8:00 a.m. 

Board members Present: Chairman Jason Burress, Kenneth Sipiora, Robert Clark 

and Sharon Denny.  Absent: Vice Chairman Paul Merritt and Randy Page.           

City Council member Present:  Travis Ussery 

Staff present:  President Darrell Auterson, Executive Vice President Abby Liu, 

Director of BRE/Emerging Tech John Valencia, Director of Business Development Chad 

Walker, Economic Development Coordinator Madison Clark, Operations/Compliance 

Administrator Sheri Van Slycke, City Manager Paul Grimes, Deputy City Manager Jose 

Madrigal, Senior Financial Analyst Trevor Minyard, Director of Strategic Services 

Chandler Merritt, MEDC Attorney Mark Houser.  

There were four guests present. 

Chairman Burress called the meeting to order at 8:00 a.m. after determining a 

quorum was present.  Chairman Burress called for action on the consent items.              

17-295  Minutes of the McKinney Economic Development Corporation Meeting 

of January 17, 2017.  Board members approved, by a vote of 4-0, the 

motion by Board member Denny, seconded by Board member Sipiora, 

the January 17, 2017 minutes. 

17-296  Minutes of the McKinney Economic Development Corporation Meeting 

of February 21, 2017. Board members approved, by a vote of 4-0, the 

motion by Board member Clark, seconded by Board member Sipiora, the 

February 21, 2017 minutes. 

17-297  Chairman Burress called for the Board and Liaison Updates. 

 City of McKinney – City Manager Grimes reported Collin County Days 

are March 28th and 29th in Austin and the City of McKinney will be well 

represented with three of McKinney’s elected officials, Chandler Merritt, 

Paul Grimes, along with McKinney’s Government Relations staff Angela 
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Hale, will be in attendance to express to the Texas legislature the 

pertinent issues related to McKinney, specifically in opposition to SB2.  

The North Texas Municipal Water District is scheduled to offer tours of 

the Wylie plant on June 9th, August 11th, and October 12th of 2017.  The 

entire Board is invited for any of these very interesting tours.  Staff held 

a candidate orientation for approximately 15 candidates running for City 

Council and Mayor on March 17th to provide the candidates with as much 

factual information about the City as possible before the election.  The 

Downtown parking Q&A on the website has been updated to reflect 

changes following the approval of the new parking garage.  The public-

private partnership lease agreement for the parking garage is anticipated 

to be brought to City Council on April 4th for approval.  Finally, 

Development Services reported there were more single-family lots 

approved in the month of February, exactly 407, than in the first four 

months of 2016 combined.  Chairman Burress encouraged Mr. Grimes 

to review Senate Bill 10 and expressed how that bill could negatively 

affect McKinney. 

Secretary/Treasurer Walter Chen arrived at 8:08 a.m. to the meeting. 

17-298  Chairman Burress called for the Consideration/Discussion of the MEDC 

Staff Monthly Reports.   

17-299  Chairman Burress called for the Update from McKinney Innovation 

Center/WERX Foundation.  Harry Smeenk and John Miller provided an 

update on progress since January 2017 on the McKinney Innovation 

Center/WERX Foundation.  Mr. Smeenk reported on The WERX 

operational budget and funds and shared the validation of the market 

demand for the McKinney Innovation Center, as well as their continued 

vision.  Mr. Smeenk shared the building layout at the Texas Crossing 

building and the potential individual incubator spaces that would soon be 

available.   
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17-300  Chairman Burress called for the Consideration/Discussion/Action on 

December Financials. 

17-301  Chairman Burress called for the Consideration/Discussion/Action on 

January Financials. 

17-302  Chairman Burress called for the Consideration/Discussion/Action on 

February Financials.  Senior Financial Analyst Trevor Minyard reported 

revenue is above budget YTD by 22.5%.  Sales tax figures came in 

10.5% above last year’s collection through February.  Expenditures 

continue to be under budget due to savings in rebate expenditures paid 

out for incentives.  However, during the month of February, The Werx 

was paid $11,750.  Also, noted by Mr. Minyard, there was an audit 

adjustment in January and February last year, which skewed the chart 

for January and February this year.  Board members unanimously 

approved the motion by Board member Sipiora, seconded by 

Secretary/Treasurer Chen, to approve December, January and February 

Financials as presented. 

 
Chairman Burress called for citizen comments and there were none.  Chairman 

Burress called for Board comments.  Mr. Burress thanked Director of Business 

Development Chad Walker for his service and complimented his work for the City of 

McKinney and the MEDC. 

Chairman Burress recessed the meeting into Executive Session at 8:34 a.m. per 

Texas Government Code: Section 551.071 (2). Consultation with City Attorney on any 

Work Session, Special or Regular Session agenda item requiring confidential, 

attorney/client advice necessitated by the deliberation or discussion of said items (as 

needed) and legal consultation on the following item(s), if any: B. Section 551.072. 

Deliberations about Real Property -MEDC Land. Section 551.087. Deliberation 

Regarding Economic Development Matters as listed on the posted agenda.  Chairman 

Burress reconvened the meeting to open session at 10:18 a.m. 
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Board members approved, by a vote of 5-0, the motion by Board member Clark, 

seconded by Secretary/Treasurer Chen, to approve the revised incentives for Project Red 

River as presented in Executive Session. 

Board member Clark recused himself from the dais during the vote of Fox III. Board 

members approved, by a vote of 4-0-1, the motion by Chairman Burress, seconded by 

Board member Sipiora, to authorize the City Manager and staff to negotiate the incentive 

agreement for Fox III as discussed in Executive Session.  Board member Clark returned 

to the dais following the vote on Fox III. 

Board members approved, by a vote of 5-0, the motion by Board member Sipiora, 

seconded by Board member Denny, to adjourn.  Chairman Burress adjourned the 

meeting at 10:21 a.m. 

 
 
 

                                                                             ________________________________ 
JASON BURRESS 
Chairman 
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Consider/Discuss MEDC Strategic Plan Draft ReportTITLE:

SUPPORTING MATERIALS:

Presentation



5-YEAR STRATEGIC PLAN

DRAFT
April 18, 2017

MEDC Board Meeting



Phase I 

TARGET INDUSTRIES

• Review past targets

• Data Analysis of Industry 
Trends

• Screen for McKinney 
Capabilities

Phase II

Business Cases

• Industry Factors of 
Importance

• Research and 
documentation

• Case studies

• Message and value 
proposition

• Marketing

Phase III

Strategy

• Background reports, 
metrics, initiatives, etc.

• Asset Evaluation

• MEDC Program Review

• Priorities Work Session

• Draft Plan

• Strategic Initiative Work 
Sessions

• Finalize Action Plan

MEDC Project Overview



PRIORITIES WORK SESSION

OUTCOMES













STRATEGIC PLAN

OVERVIEW



Business Retention & 
Expansion

Local Employer Outreach

Monitor Industry & 
Companies

Linkage Events

Marketing McKinney 
Employers

Recognition

McKinney Industry 
Ambassadors

Business Attraction

Target Industries

Marketing

Proactive Targeted Lead 
Generation

Outbound Marketing 
Missions & Events

Inbound Marketing Events

Regional Brokers & 
Developers Outreach

Entrepreneurship

Outsource Services

McKinney's Ecosystem of 
Resources & Services

Marketing McKinney's 
Entrepreneurs & Innovative 

Businesses

Competitiveness

Speculative Buildings

Strategic Land Acquisition

Infrastructure Readiness

Competitive Incentives

Community Asset Needs

Airport Expansion

MEDC Strategic Initiatives



Questions for MEDC Board

1. Are we headed in the right direction?

2. Airport Expansion role of MEDC?

3. Anything to add?

4. Anything to cut?



Next Steps
1. Board feedback at high level

2. Staff and TadZo will refine in Strategic Initiatives Work Sessions
• Tactics 

• Draft metrics – specific factors and propose level/#s

• Implementation Timeline

• Budget

• Resources needed, if any

• Who will implement

• Principles for successful implementation

3. TadZo will update draft plan and prepare supplemental materials for 
implementation (budget, timeline, metrics, etc.)

4. Board adopt final plan
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Board and Liaison Updates
Board Chairman
City of McKinney
Chamber of Commerce
Main Street/MPAC
McKinney Airport
MCDC
MCVB

TITLE:

SUPPORTING MATERIALS:

MCVB Report



 

MEDC-MCDC-MAIN ST. 

Talking Points April 2017 for March 2017  

 
MCVB Updates: 

o Hotel Association Spring Mixer 3/2/17 
o Sneak Peek-WWI Centennial Commemoration Exhibit- Collin County Historical Society & 

Museum (Post Office) 
o The 7 Habits of Highly Effective People-Part 2 (3/1/17)- Dee-dee atended. 
o Webinar - How to Develop a Seasonality-Based Marketing Strategy- Beth attended. 

 

MCVB Room Nights Generated: 273 TTL Room Nights; TTL Revenue: 31,528  

Weddings Completed in March 2017 - TTL Room Nights: 181; TTL Rev: $21,400 

o McCauley/Little Wedding - Towne Place Suites: TTL Room Nights: 16, TTL Rev. $1744 
o Lowry/Ebrt Wedding - Holiday Inn: TTL Room Nights:23, TTL Rev: $ 2801 
o Scott/Lineberry Wedding - Holiday Inn: TTL Room Nights: 26, TTL Rev: $3224 
o Sherry Zaunick  Wedding - Hampton Inn: 8, TTL Rev: $912; Holiday Inn:  TTL Room Nights: 35, 

TTL Rev: $4091 
o Casey Wilt Wedding - Hampton Inn: TTL Room Nights:  5, TTL Rev: $570  
o Rohr Wedding - Hampton Inn: TTL Room Nights: 4, TTL Rev: $456 
o Perez/Bowman Wedding - Hampton Inn: TTL Room Nights: 31, TTL Rev: $3534 
o Megan Richards Wedding -heraton: TTL Room Nights: 33, TTL Rev: $ 4068 
o Kenya Alexander Vow Renewal - March 2017, looking for venue/hotels 
o Hensley/Wilson Wedding – no pick up 
o Kim Karnes Wedding- no pick up 

Association/Corporate/SMERF: TTL Room nights: 92  TTL Revenue: $10,128 
o Nike: Grand Hotel- 10 Room Nights, $1190 TTL Rev 
o Liberty Mutual/Torchmark: Grand Hotel - 32 Room Nights, TTL Rev $3488  
o Jet Support Systems: Grand Hotel – 50 Room Nights TTL Rev: $5450 
Sports: TTL Rooms:  TTL Rev: $ 0 
o National Collegiate wrestling Association – no pick up reported 

 
Visitors: (October 2016-September 2017) 
FYTD Total: 2,728  
March Total:  466 
Out of State: 25 
Out of Country: 23 
Texas Residents: 30 
McKinney Residents: 5 
 



 

MEDC-MCDC-MAIN ST. 

 

RFP’s: 17 (2-Association, 1-Corporate, 8-Weddings, 2-Social, 3 -Sports, 1 -Day Trips) 

o Texas Association of College & University Police Administrators. December 4-8, 2017; 
120 Attendees,  Total Room Nights Expected:  151.  Sent RFP to Sheraton for 
consideration. 

o Keep Texas Beautiful- 500 attendees, 200 room nights, June 2019. 
o USTA Junior National Championship being held in McKinney May 6-8, 2017. 
o NAIA Mens Soccer National Championships. Planner:  Bryton Curtis. Estimated 

participants: 400.  Sent RFP to MISD for consideration  
- Dates:  

• Nov. 26-Dec 1, 2018  
• Dec. 2-7, 2019 

o Texas Instruments, June 2017, 5 Days,  17 Attendees – The Grand 
o Meals and Wheels Waco – April 2017, Day Trip 
o Joseph Hackenbracht Wedding – June 2017, The Springs 
o Christine Westman Wedding – August 2017, The Springs 
o Brittany Villarosa Wedding – August 2017, The Springs. 
o Morgan Underwood Wedding – September 2017, The Springs 
o Kaelam Cowan Wedding – December 2017, The Springs  
o Jasmin Torres Wedding – December 2017 
o Delaney Lohmann Wedding – August 2017, The Springs 
o April Bear (MOB) Wedding, January 2018, The Springs 
o Sylvia Sanches Family Reunion, September 2017 
o Texas Beer & Fly Fishing festival- May 5-6, 2018- Myers Park 

 
Day Trip: 1 

o Gotta Go Tours by Patti 
Site Visits: 6 

o Pogue Construction: Melinda Garcia (Sheraton)  
o The Courts McKinney- Looking for Hotels for the USTA Junior National Championship 

being held in McKinney May 6-8, 2017. 
o TDA (Texas Downtown Association) on 3/29/17 
o Hannah Brewer-Wedding 
o Keep Texas Beautiful- City Wide.  
o Texas Downtown Association 11/7-10/17 ( already won this bid lat year). 

 
Advertising: Ads/materials created and submitted:  

 Submitted content for Texas Meetings + Events editorial  
 Submitted materials to Daytripper for April newsletter 
 Photos at Apex 
 Photos at Collin County Historical Museum exhibit 
 Photos for Facebook at Hutchins (showing construction) 



 

MEDC-MCDC-MAIN ST. 

 
 
 Free Publicity:  

MCVB  
FY 16-17 

Budgeted 
Amount  

Adv. $64,526 

Promo. $88,757 

Total $153,283 

 
MARCH 2017 - MCVB Publicity/Free Media Coverage 

Publication Article/Topic/Writer 
Print 
Value Web Value PR Value Impressions 

Restless Chipotle Sponsored Blog 
1 entries – what to do 
in McKinney; McKinney 
B&B $0 $9,000  $27,000 315,000 

BubbleLife Collin County 
Shared our blog and 
web postings 3 times $0 $    9,000  $27,000 825,000 

TOTALS for Month 0 $    18,000  $54,000 1,140,000 

FY 16-17 YTD Totals: $864 $47,000 $112,545 $19,252,406 

 
LOST BUSSINESS-3  

o Texas Veterans Commission - Planner: Sue Jevning, September 17-29,2017, 670 Attendees.  Sent 
to the Sheraton, they were unable to accommodate the needs of this RFP. (this is a resubmit 
from November 2016, it was lost business then and is lost business now). 

o National Antique Oldsmobile Club National Meet – Planner:  Loulu Lima, June 5-9, 2019, 300 
Attendees.  Sent to the Sheraton, do not have the parking requirements for this event. 

o 2018 American Vet Chiro Association (AVCA) Annual Conference – Planner: Debora Renken, 
November 6-13, 2018.  Sheraton unable to accommodate needs for animals, Myers Park is also 
booked and unable to accommodate this group. 
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Economic Development Highlights 
President Auterson 
April 2017 
 
 
 
Prospect Activities: 

• Project Red River’s offer letter was executed by the company & our 
legal counsel has prepared & forwarded the required legal documents 
to the company’s legal counsel for review & execution.  Once the 
legal documents have been executed, we will organize an appropriate 
announcement of the project. 

• The Gateway MOU has been signed by the KDC team members & will 
be presented to the MEDC Board & City Council for approval on April 
18th.  A pre-design meeting is scheduled for 4/13 to review site issues 
to insure that we can move swiftly if development opportunities 
materialize during the master development agreement negotiations. 

• Have presented an incentive framework to the legal counsel for 
Project Fox III which is an existing company with significant 
expansion potential.  Feedback has been very encouraging & we are 
expecting verbal acceptance very soon.  We will work with our legal 
counsel to finalize the incentive terms as soon as the green light is 
given. 

• MEDC/City staff & volunteers recently hosted a luncheon for a new 
Taiwanese company (Brilong) that has established a small operation 
in McKinney.  Representatives from TYG & Wistron Greentech were 
also present & have played an integral role in bringing the company 
to McKinney. 

• The spec light industrial development RFP is scheduled to be 
disseminated on April 14th to 16 targeted companies & will also be 
posted on MEDC/City websites & an announcement circulated widely.  
The deadline for proposals is June 1st. 

 
Business Retention/Expansion Program (BREP) Activities: 

• Working with a group of developers seeking to open up some 
commercial land for development in the north 75 corridor.  A sewer 
line extension could facilitate a proposed expansion project as well 
as some spec office/light industrial development.  If the project 
moves forward, we expect to bring a proposal to the MEDC Board in 
May. 
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• MEDC staff recently organized tours for City Manager, Paul Grimes at 
Popular Ink & Encore Wire. 

  
Entrepreneurial Activities: 

• Have reviewed the business plan submitted to MEDC by the 
McKinney Innovation Center (MIC).  MIC representatives will present a 
funding request to the MEDC Board on April 18th. 

 
Marketing/Promotion/Connections Activities: 

• Attended a Collin College CEO Roundtable presentation/discussion 
on 3/21 to learn about the college’s master plan process & to provide 
feedback on relevant training/education challenges & opportunities. 

• Have been recruited to serve on the Collin College Business 
Management Advisory Committee & attended my first meeting on 
3/31.  Much of our discussion focused on collaborative curriculum 
development & programming to help address the many workforce 
challenges that HR personnel are facing every day. 

• Attended the BisNow Dallas State of the Market event at The Crescent 
in Dallas on 3/23.  We’ve created a lot of buzz regarding our selection 
of the KDC team for our Gateway project. 

• Participated in Collin County Days with Chamber, City & County 
representatives 3/28-29th.  Called upon Senate staff members & 
shared position statements on community & economic development 
issues.  Attended a going away reception for Tracye McDaniel who 
recently left TexasOne to launch her own company. 

 
Research Activities: 

• The MEDC Board strategic prioritization work session held on 3/17 
was very informative & has established the foundation for MEDC’s 
strategic direction for the next five years.  An overview of the 
findings/conclusions will be presented at the April MEDC Board 
meeting along with a first draft of the strategic goals/objectives.  The 
plan is scheduled to be finalized in May. 

• MEDC staff has begun planning activities/events/announcements for 
National Economic Development Week to be held May 8 – 12th.  We 
will coordinate marketing for these activities with the City’s marketing 
department. 

 
Other: 

• Actively recruiting candidates to fill the Director of Business 
Development position vacated by Chad Walker on 3/31.  We have 
received 86 resumes thus far & the deadline for submission is 4/17. 

 







Brilong-Welcome Luncheon 
Rick’s Chophouse 

McKinney, TX | April 4, 2017 

 

Brilong Welcome Luncheon Esteemed Attendees 

 

                                                                                                                                       
J         John Peng, Brilong VP w/Mayor Loughmiller                                      J. Hsu, Wistron GM/J. Peng, Brilong VP  
                                                            MEDC EVP Liu/J. Chen, President, TYG 





Asian Real Estate Association of America 
First Inaugural Gala 

Royal Sonesta Houston Galleria 

Houston, TX | March 31, 2017

 

Speaker: Congressman Al Green-US House of Representatives

MEDC EVP Liu/Daniel Eng, President Engvest Realty/ 

Trang Dang-Le, Asian American COC Collin County Chair 







BISNOW-Big Platinum Corridor Event 
The Shops at Legacy 

Plano, TX | April 11, 2017 

                                 

MEDC Board Member Clark/MEDC EVP Liu/City Manager Grimes                            MEDC EVP Liu w/Sr. VP Bill Guthrey, KDC  

 

 

Distinguished Speaker Panel w/Bill Guthrey, Sr. VP KDC Development 

 



 

 
April 13, 2017 

To: MEDC Board     
From: John Valencia 

 Director of BRE & ET Programs 

Subject: April 18, 2017 MEDC Board Meeting; BREP Report/Update 

 

Business Retention & Expansion Program 

The following three are updates from my January Report:   

• Blount continues with their soup line installation and production area.  It’s ongoing and next 
month, May, hope to begin equipment start up.  Labor continues to haunt them in finding 
workforce. 

• Simpson Strong-Tie expansion is well under way.  They are making huge progress on their 
building project.  Phase 2 is due to be complete in the next two weeks and are in the finishing 
stages.  Phase 3 is coming along. 

 
• At this time I have no other working expansions. 

Also, please see http://mckinneytexas.org/1046/Development-Reports  to find the McKinney at a 
Glance Development report for February.  This is produced by the Planning Department and is quite 
comprehensive of what is happening in McKinney.  I’m hoping you take a look as it really contains a 
wealth of information. 

New Business 

With Chad Walker leaving the MEDC earlier this month, he was registered for the IAMC (Industrial Asset 
Management Council) Spring 2017 Forum in Tampa Bay, FL from April 8th to the 12th.  With his vacancy, I 
attended in his place.  MEDC has been a member for a number of years and this was an opportunity to 
keep MEDC in their sights.  The following is a glimpse into them and specific to this Forum, I will have 
you an Executive Summary for the May Board Meeting.  Suffice it to say, it was a valuable and enjoyable 
experience.  Thank you.    

Founded in the summer of 2002 by Atlanta-based Conway Inc. and its founder McKinley 
Conway, IAMC has grown into a highly influential professional association of more than 600 
dues-paying members, including senior real estate directors from 3M, Alcoa, Air Products and 
Chemicals, BASF, PepsiCo, General Mills, Honda of America Manufacturing, Johnson & Johnson 

http://mckinneytexas.org/1046/Development-Reports


Pharmaceuticals Group, The Linde Group, Pfizer, Weyerhaeuser and many other large industrial 
firms. 

IAMC’s slow, steady and balanced growth has been intentional and focused on quality over 
quantity. 

Today, IAMC’s leaders and staff remain steadfast to the core value proposition of the 
association: a devotion to its members and to providing world-class education, leadership 
development, and relationship building for industrial real estate professionals. 

Even as IAMC works to establish its brand and presence in the global world of corporate real 
estate, it remains member-focused and dedicated to providing unparalleled knowledge sharing 
and a low-sales networking environment. 

At IAMC we know that when the relationships come first, the business follows. 
 

Please take a look at the following link for the program:    Forum Program 

Emerging Technology  

With the MEDC working on a Strategic Plan with the TadZo Team, this program as we know it is in the 
discussion stage and under evaluation.  It might evolve differently than it is today.  We believe that this 
type of effort and initiative is important in our community, but just how it all plays out, is still being 
considered.  

The McKinney Innovation Center (MIC) presentation will be given at this Board Meeting.  A concept 
presentation in January, an update given at the March Meeting, and this month’s formal presentation 
will bring the initiative for consideration.  During the week or so in advance of this meeting, Board 
Members were offered up a bound package like the one you now have in Box.  The MIC Team thanks 
you for your attention and patience in this initiative and look forward in the opportunity to deliver it in 
McKinney. 

The WERX in McKinney 

Please see the attached WERX’s month report for that update. 

***EXTRA***EXTRA***  Read All About It!     

McKinney Robotics Team Advances To World Championship 

(see attached email, press release and photo) 

The Team here continues to work hard in promoting our wonderful community! 

Respectfully Submitted, 

John Valencia 

Director of Business Retention, Expansion & Emerging Technology  
MCKINNEY ECONOMIC DEVELOPMENT CORP. 

http://www.iamc.org/Portals/12/Forums/S2017/S17TampaProg_36p.pdf?ver=2017-04-03-131247-163


WERX Monthly Status Report to Board
Mid March 2017 to Mid April 2017

Item Description Outcome Comments Notes Further Actions Required

2017-
0401

Very successful McKinney Innovation 
Center Event held on March 16th

Expected 95 to 100 people, 
actually had 124 people attend

All had very favorable 
comments and tons of 
excitement. The Makerspace 
was a big hit.

Keep the community that attended 
and others up to speed on status of 
the MIC

2017-
0402

Secured sponsors to defray costs of 
the MIC Event held on March 16th

Liberty Mutual, Pest Routes, 
Office Source Furniture, 
Market Street, Metro Linen, 
Saskaway One, Primo, Tubbs, 
Contributed

A hearty thank-you to our 
sponsors

None

2017-
0403

Received 7 support letters from the 
community supporting the 
development of McKinney Innovation 
Center

Grateful for the letters
Included the letters in the 
MEDC board books.

None

2017-
0404

Provided one-on-one tours of the 
proposed MIC center for community 
Leaders.

Robbie Clark, Ken Sipiora, 
Jason Burress, Sharon Denny 
and others provided a tour

I believe that each tour 
yielded a good opportunity 
to show the potential of the 
MIC

None

2017-
0405

Began obtaining Letter's of Intent for 
initial residents of the MIC

Entsais Technology submitted 
letter, expecting from 
Balanced Media, Café and 
Laptop, and XXL Sales.

Will continue to work to get 
LOIs were possible.

Continue.

2017-
0406

Meet with OIE EDA government grant 
officer and provided tour of the WERX 
and potential MIC

Very positive meeting, no 
issues identified.

Opportunity may exist for  
additional funding regarding 
seed funds.

First OIE quarterly report due on 
April 30th will be submitted jointly 
with Collin College.

2017-
0407

WERX Consolidation of space to 
reduce the monthly rent by over 50%.

Consolidation completed on 
March 30th. Everyone now 
located in Suite 700.

Tight now - but everyone is 
making it work

2 dedicated desk remain open at 
this point for rental.

2017-
0408

Furniture Reconciliation Finalized

Through Mark and Steve's 
assistance, agreement was 
reached with the Cotton Mill 
on swapping furniture.

Darla and Harry to 
completed final count

Accounting paperwork to be 
completed at both ends for 
accurate accounting. CPA involved 
to assist.

2017-
0409

Conference Room decision
Agreement reached with 
Cotton Mill for continued use 
of the conference room.

Process set-up for sharing 
use and scheduling

3 rentals within period $242.00

2017-
0410

McKinney Innovation Center Business 
Plan and pro forma Completed

Business Plan and pro forma 
have been completed and 
submitted for approval

Awaiting approval Awaiting Approval

2017-
0411

Attended Entrepreneur Summit 
representing McKinney WERX

Good event with networking 
opportunities. Shark Tank rep 
Robert H. gave key note 
speech.

Was able to hand out tri-
folds regarding the MIC and 
di competitive analysis of 
other co-working spaces in 
DFW.

Follow-up with all people whom I 
networked with once go no-go 
decision made on the MIC.

2017-
0412

Rick Glew and Mark Cottam provided 
business Plan 101 training session

About 10 Collin College 
students attended

Very positive feedback from 
attendees

none

2017-
0413

Meet with Lance and Jason from Viyu 
for cost estimates on IT needs at the 
MIC

Quotes received for cabling, 
equipment, drops.

Reasonable quotes - will 
obtain others Looking at $65 
K dependant on how we split 
cost with landlord for the 
drops

Additional quotes



2017-
0414

New Companies added during period- 
Work Turbo (2 desks), Café & Laptop 
(1 Desk 2 People), Emerald Pacific

Maintaining rental revenues 
during the consolidation

Café & Laptop and Emerald 
Pacific will be moving to MIC. 
Work Turbo still undecided

Convince Work Turbo to join

2017-
0415

Continued to meet with and discuss 
MIC with potential companies

As of today we are looking at a 
potential of 60 people on 
opening day with growth to 
120 by year end.

For Perspective - today we 
have 22 at the WERK

Continue to meet with potential 
companies

2017-
0416

Introduced Emerald Pacific to MEDC 
for growth discussion

Emerald Pacific is looking for 
about 15'000 sq. ft. in 
McKinney for plastic recycle 
sorting business

Contacted Lance Black for 
possible opportunity at Bray 
Center location.

Continue to explore spaces





 

 

 
Contact: Mary Mobley 
Email:  mhmob1986@gmail.com 
Facebook: https://www.facebook.com/McKinneyMercs6369/ 

 
 
 

FOR IMMEDIATE RELEASE 
 

McKinney Robotics Team Advances To World 

Championship  

WACO, TX, April 2 – The McKinney Mercenary Robotics Team racked up 2 awards 
in the inaugural Brazos Valley Regional For Inspiration and Recognition of Science 
and Technology (FIRST) Robotics Competition (FRC) held at University High School 
in Waco, Texas March 31 - April 2. 
 
The Brazos Valley Regional competition featured teams from four states.  Building 
on the lessons learned in their first competition at the Dallas Regional in March, the 
team was able to improve their performance.  The rookie team placed 15th among 
the 41 teams that competed.   
 
Mercenary Robotics won the Highest Rookie Seed Award as well as the Rookie All 
Star Award.  The Rookie All Star Award automatically qualifies the team to compete 
in the FIRST Championship which will be held in Houston, Texas April 19-22.   
 
To help with competition expenses, the team has created a GoFundMe page 
https://www.gofundme.com/mercenaries-6369-championship-fund  
and welcomes any support from the community. 
 

mailto:mhmob1986@gmail.com
mailto:mhmob1986@gmail.com
https://www.facebook.com/McKinneyMercs6369/
https://www.gofundme.com/mercenaries-6369-championship-fund


Last summer, a group of dedicated McKinney area high school students formed 
FIRST Robotics Competition (FRC) Team 6369 also known as Mercenary Robotics.  
Before they could start solving engineering problems, the team applied for grants 
and asked for local business support to raise the funds to compete this year. 
 
The team had just six weeks to design and build a robot to complete various tasks, 
the most difficult of which was getting the roughly 80 pound robot to ascend a 
rope. Facing real life engineering challenges, the students have to quickly make 
changes during the competition.   
 
Working out of a team member’s garage and game room, the rookie team faced 
tough completion from much larger teams with more funding and dedicated work 
spaces with full workshops.    
 
Team 6369 would like to thank its sponsors: Emerson Process Management, Best 
Buy McKinney, FIRST in Texas, Texas Workforce Commission, The Argosy 
Foundation, Lowe’s Store #2878, Texas Instruments, and McKinney Lions Club. 
The team is still in need of sponsors and mentors.  The greatest need is a work 
space to build and test their robots. 
 
The team would also like to thank Mary Mobley for her dedication to the team and 
their mentors Jason Bolen and Andrew Nelson. 
 
Mercenary Robotics is open to students from all three McKinney High Schools as 
well as home school students.  For more info please contact the team by email at 
mckinneymercs6369@gmail.com. 
 
FIRST was founded in 1989 by inventor Dean Kamen to promote a culture where 
science and technology are celebrated. FIRST programs engage students in exciting 
mentor based programs that build science, engineering, and technical skills in 
addition to fostering competence in areas such as self-confidence, communication 
and leadership. 
 

mailto:mckinneymercs6369@gmail.com
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Revenues FY17 Adopted 
Budget

Monthly
Actual YTD Actual Remaining Budget

Budget 
Received Monthly Budget Monthly 

Variance YTD Budget YTD Variance

     Sales Tax 10,750,000$      891,649$         6,322,570$       4,427,430$               58.8% 895,833$              (4,184)$           5,375,000$        947,570$          
     Interest Income 75,300               24,527             118,978            (43,678)                     158.0% 6,275                    18,252             37,650               81,328              
Total Revenues 10,825,300$    916,177$       6,441,548$     4,383,752$             59.5% 902,108$            14,068$         5,412,650$      1,028,898$     

Expenditures FY17 Adopted 
Budget

Monthly 
Actual YTD Actual Remaining Budget Budget 

Spent Monthly Budget Monthly 
Variance YTD Budget YTD Variance

MEDC Operations
     Personnel 878,819$           63,708$           429,404$          449,415$                  48.9% 73,235$                9,527$             439,410$           10,005$            
     Supplies 58,000               2,522               11,487             46,513                      19.8% 4,833                    2,312              29,000               17,513              
     Maintenance 29,000               -                      -                      29,000                      0.0% 2,417                    2,417              14,500               14,500              
     Services/Sundry 871,519             41,589             307,784            563,735                    35.3% 72,627                  31,037             435,760             127,975            
Total MEDC Operational Exp. 1,837,338$      107,819$       748,676$        1,088,662$             40.7% 153,112$            45,292$         918,669$         169,993$        

Projects
     Committed Projects 11,817,086$      109,250$         304,915$          11,512,171$              2.6% 984,757$              875,507$         5,908,543$        5,603,628$       
     Other Project Expenses 140,000             400                  1,834               138,167                    1.3% 11,667                  11,267             70,000               68,167              
Total Project Expenses 11,957,086$    109,650$       306,749$        11,650,338$           2.6% 996,424$            886,774$       5,978,543$      5,671,795$     

Non-Departmental
     Other - Adm Fee 290,000$           24,167$           145,000$          145,000$                  50.0% 24,167$                -$                    145,000$           -$                     
     Bond Issuance Costs -$                      51,190$           53,690$            (53,690)$                   -$                         (51,190)$         -                    (53,690)$           
     Insurance & Risk Fund 1,708$               142                  854                  854                           50.0% 142                       -                     854                   -                       
     MEDC I & S Fund 2,405,887          200,491           1,202,943         1,202,944                 50.0% 200,491                -                     1,202,943          -                       
Total Non-Departmental Expenses 2,697,595$      275,990$       1,402,487$     1,295,108$             52.0% 226,883$            (49,107)$       1,348,797$      (53,690)$         

Total Expenses 16,492,019$    493,459$       2,457,912$     14,034,107$           14.9% 1,376,418$         882,960$       8,246,009$      5,788,098$     

Net (5,666,719)$    422,718$       3,983,636$     (474,310)$           897,028$       (2,833,359)$    6,816,996$     

FY17 Beginning Fund Balance 31,518,766$        
  Add FY17 Budgeted Revenue 10,825,300          
  Less FY17 Budgeted Expense (16,492,019)        
FY17 Proj. End Fund Balance 25,852,047$    

YTD ComparisonMonthly Comparison

McKinney Economic Development Corporation
Summary Operating Statement
March 2017 (50% of FY Complete)

Unaudited
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Debt Service Payments Project Code FY17 Adopted 
Budget

FY17 Budget 
Transfers

Monthly 
Actual YTD Actual Remaining 

Budget
YTD Budget 

Spent

Gateway E00010 946,765          -                     78,897          473,382              473,383           50.0%
University Park E97030 824,159          -                     68,680          412,080              412,079           50.0%
Replacement Runway n/a 634,963          -                     52,914          317,481              317,482           50.0%
Total Debt Service Payments 2,405,887$      -$                     200,491$       1,202,943$        1,202,944$       50.0%

Committed Projects FY17 Adopted 
Budget

FY17 Budget 
Transfers

Monthly 
Actual YTD Actual Remaining 

Budget
YTD Budget 
Disbursed

Perfectly Green E12019 110,000          -                     -                    -                        110,000           0.0%
Raytheon E13005 1,530,000        -                     -                    -                        1,530,000        0.0%
Statlab E13007 157,500          -                     -                    -                        157,500           0.0%
Hisun E13011 126,000          -                     -                    -                        126,000           0.0%
Wistron II E14002 240,000          -                     -                    -                        240,000           0.0%
O'Hara Flying Service E14003 120,000          -                     -                    -                        120,000           0.0%
Ag-Power, Inc E14004 160,000          -                     -                    -                        160,000           0.0%
Project Brown - UPS E14009 -                     85,000            85,000          85,000                -                      100.0%
Headington Energy E14010 160,000          -                     -                    -                        160,000           0.0%
Playful E14016 75,000            -                     -                    75,000                -                      100.0%
Encore Wire E14017 930,000          -                     -                    -                        930,000           0.0%
AIM E14021 69,000            -                     -                    -                        69,000             0.0%
Popular Ink II E15005 24,000            -                     -                    -                        24,000             0.0%
Wright lMC E15007 108,000          -                     -                    -                        108,000           0.0%
Accent Care E15008 169,020          -                     -                    -                        169,020           0.0%
Horizon Data Center E15010 256,000          -                     -                    -                        256,000           0.0%
Blount Fine Food Corp E16001 510,000          -                     -                    -                        510,000           0.0%
Cookies-N-Milk E16002 44,480            -                     -                    -                        44,480             0.0%
Werx (Grant Match) E17001 -                     162,145          -                    54,048                108,097           33.3%
Undesignated FY 17 6,477,486        (247,145)         -                    -                        6,230,341        0.0%
Total Committed Projects 11,266,486$    -$                     85,000$         214,048$            11,052,438$     1.9%

Emerging Technologies FY17 Adopted 
Budget

FY17 Budget 
Transfers

Monthly 
Actual YTD Actual Remaining 

Budget
YTD Budget 
Disbursed

Munzee E14015 -                     4,167              -                    4,167                 -                      100.0%
Tupps Brewery E14019 -                     12,500            12,500          12,500                -                      100.0%
Werx in McKinney Inc, E15001 23,000            47,000            11,750          70,000                -                      100.0%
Pest Routes E15006 27,600            -                     -                    4,200                 23,400             15.2%
Undesignated FY 17 500,000          (63,667)           -                    -                        436,333           0.0%
Total Emerging Technologies 550,600$         -$                     24,250$         90,867$              459,733$          16.5%

Total Projects 11,817,086$    -$                     109,250$       304,915$            11,512,171$     2.6%

Debt Service / Project Details
March 2017

Unaudited
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Month 
Received

FY 2012 
Received

FY 2013 
Received

FY 2014 
Received

FY 2015 
Received

FY 2016 
Received

FY 2017 
Received

Difference to 
FY 2016

Variance to 
FY 2016

% of 
Budget

October $677,019 $716,718 $780,694 $809,613 $851,178 $1,032,847 $181,669 21.3% 9.6%
November 788,763 1,039,163 938,090 982,351 1,101,106 1,148,939 $47,832 4.3% 20.3%
December 590,569 722,045 770,221 826,009 897,304 929,699 $32,395 3.6% 28.9%
January 652,773 669,397 744,988 821,731 833,503 985,393 $151,890 18.2% 38.1%
February 900,507 1,231,993 1,043,205 1,136,044 1,231,183 1,334,043 $102,860 8.4% 50.5%
March 582,592 666,620 681,914 764,445 671,518 891,649 $220,131 32.8% 58.8%
April 563,639 676,334 677,086 716,258 825,953
May 837,767 903,002 978,399 1,031,572 1,114,575
June 646,007 703,897 765,309 820,908 884,501
July 678,542 694,500 787,000 840,355 910,886
August 845,911 951,437 980,251 1,055,774 1,207,558
September 995,666 725,552 928,323 1,013,186 938,767

Total $8,759,753 $9,700,659 $10,075,479 $10,818,246 $11,468,033 $6,322,570 $736,778 13.2% 58.8%

McKinney Economic Development Corporation
Sales Tax Revenue

March 2017
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Mar 2017 McKinney Allen Frisco Plano (1%)*
Diff to LY $879,912 $278,509 $426,441 $646,604
Var to LY 32.9% 11.0% 7.9% 11.3%

Year To Date McKinney Allen Frisco Plano (1%)*
Diff to LY $2,944,061 $1,463,984 $1,263,313 $2,049,217
Var to LY 13.2% 7.9% 3.3% 5.3%

Year-to-Date Collections
FY 2016 McKinney Allen Frisco Plano 1% *

Oct 2015 $3,389,959 $2,697,390 $6,390,476 $5,419,975
Nov 2015 4,389,632 3,428,833 7,212,966 6,559,191
Dec 2015 3,574,431 2,655,217 5,508,523 6,194,708
Jan 2016 3,319,142 2,920,196 5,550,315 5,785,538
Feb 2016 4,909,813 4,240,249 8,100,618 8,671,921
Mar 2016 2,671,190 2,530,504 5,368,411 5,706,034
FY 2016 Total $22,254,168 $18,472,390 $38,131,310 $38,337,366

FY 2017 McKinney Allen Frisco Plano 1% *
Oct 2016 $4,116,182 $3,061,944 $6,075,708 $6,150,300
Nov 2016 4,580,493 3,694,686 6,916,761 7,160,454
Dec 2016 3,703,478 2,778,371 5,757,723 5,614,224
Jan 2017 3,926,250 3,140,385 6,099,342 6,077,156
Feb 2017 5,320,725 4,451,976 8,750,238 9,031,811
Mar 2017 3,551,101 2,809,013 5,794,852 6,352,638
FY 2017 Total $25,198,229 $19,936,374 $39,394,623 $40,386,584
* State Comptroller reports 1% sales tax for City of Plano and 1% for DART.  All other Sister Cities represent 2% sales tax. 

TOTAL SALES TAX COLLECTED
Sister City Comparison
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MEDC Operations
Interest and 

Sinking Reserve Fund Long-Term Debt
General Fixed 

Assets Total

Cash and Cash Equivalents 3,425,693$            994,399$        82,716$           -$                        -$                    4,502,808$       
Investment Pools 29,921,274           -                    1,523,555       -                         -                     31,444,829      
Accounts Receivable/Other Taxes & Franchise Fees 2,177,970             -                    -                    -                         -                     2,177,970        
Deposits/Security Deposits 5,528                   -                    -                    -                         -                     5,528              
Deferred Charges/Prepaid Items 2,225                   -                    -                    -                         -                     2,225              
Land -                          -                    -                    -                         15,007,272      15,007,272      
Land Improvements (Net of Depreciation) -                          -                    -                    -                         18,260            18,260            
Machinery & Equipment (Net of Depreciation) -                          -                    -                    -                         1,076              1,076              
GASB 68 TMRS/Actuarial -                          -                    -                    15,101                -                     15,101            
GASB 68 TMRS/Investment -                          -                    -                    110,441              -                     110,441           
GASB 68 TMRS/Contributions -                          -                    -                    69,624                -                     69,624            

35,532,690$         994,399$       1,606,271$    195,166$            15,026,608$   53,355,134$   

Amount Available for Debt Service -$                          -$                   -$                   1,600,637$           -$                    1,600,637$       
Amount Provided for Retirement of Long-term Debt -                          -                    -                    12,912,383          -                     12,912,383      

-$                          -$                   -$                   14,513,020$       -$                    14,513,020$   

35,532,690$         994,399$       1,606,271$    14,708,186$       15,026,608$   67,868,154$   

Vouchers Payable 30,289$                 -$                   -$                   -$                        -$                    30,289$            
Compensated Absences Payable -                          -                    -                    66,548                -                     66,548            
Accrued Interest Payable -                          -                    -                    44,383                -                     44,383            
Note Payable to Primary Government -                          -                    -                    2,423,840            -                     2,423,840        
Bonds Payable -                          -                    -                    11,710,000          -                     11,710,000      
TMRS Pension Liability -                          -                    -                    449,979              -                     449,979           
TMRS Actuarial Experience -                          -                    -                    13,436                -                     13,436            

30,289$                -$                   -$                   14,708,186$       -$                    14,738,475$   

Reserve for Encumbrances 98,730$                 -$                   -$                   -$                        -$                    98,730$            
Unreserved Fund Balance 35,403,671           994,399         1,606,271       -                         -                     38,004,341      
Investment in Capital Assets -                          -                    -                    -                         15,026,608      15,026,608      

35,502,401$         994,399$       1,606,271$    -$                        15,026,608$   53,129,679$   

35,532,690$         994,399$       1,606,271$    14,708,186$       15,026,608$   67,868,154$   

McKinney Economic Development Corporation
Balance Sheet
March 2017

Assets

Liabilities

Total Assets and Other Debits

Total Liabilities

Other Debits

Total Liabilities and Fund Balances

Total Assets

Total Other Debits

Total Fund Balances/Equity

Fund Balances/Equity
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Page 1 of 2 
 

March Monthly Financial Report 

April 18, 2017 

 

Each month, city staff provides a financial report to the McKinney Economic Development Corporation’s 

board to apprise them of the financial status of the corporation. In an effort to continue providing 

meaningful financial updates, this transmittal letter includes links to the interactive online financial tool 

for the month of March. The following is a brief analysis of each section of the corporation’s financials. 

March Analysis 
 

MEDC Revenue- 

Revenue of the McKinney Economic Development Corporation is above budget YTD by 17.63%. Sales tax 

figures came in 13.19% above last year’s collection through March. Below is a link to the current year-to-

date revenue of the MEDC: 

MEDC Revenues – YTD through March 

MEDC Expenditures- 

Expenditures of the McKinney Economic Development Corporation continue to be under budget due to 

savings in rebate expenditures paid out for incentives. However, during the month of March MEDC paid 

$85,000 to UPS, $75,000 to Playful Corp., $12,500 to Tupp’s Brewey, and $11,750 to The Werx.  

MEDC Expenditures – YTD through March 

Sales Tax Analysis- 

Below are three links that show some unique analysis for the sales tax of the McKinney Economic 

Development Corporation and the City of McKinney at large. The first two links relate directly to the 

sales tax performance, and the third is a picture of the city’s collection by industry: 

FY2017 Monthly Sales Tax Comparison 

MEDC – Historic Sales Tax Comparison: March 

City of McKinney – Sales Tax by Industry 

Project Details- 

Project details for the McKinney Economic Development Corporation are provided as an attachment. 

 

 

https://mckinneytexas.opengov.com/transparency#/1687/accountType=revenues&breakdown=types&currentYearAmount=cumulative&currentYearPeriod=years&graph=bar&legendSort=desc&month=3&proration=true&saved_view=5686&selection=142F06C41AB4E197CD33C5D217AB2824&fiscal_start=2015&fiscal_end=latest
https://mckinneytexas.opengov.com/transparency#/1687/accountType=expenses&breakdown=types&currentYearAmount=cumulative&currentYearPeriod=years&graph=bar&legendSort=desc&month=3&proration=true&saved_view=5687&selection=B387FE40BBB68739A0194EFE55408CD9&fiscal_start=2015&fiscal_end=latest
https://mckinneytexas.opengov.com/transparency#/1687/accountType=expenses&breakdown=types&currentYearAmount=cumulative&currentYearPeriod=years&graph=bar&legendSort=desc&month=3&proration=true&saved_view=5687&selection=B387FE40BBB68739A0194EFE55408CD9&fiscal_start=2015&fiscal_end=latest
https://mckinneytexas.opengov.com/transparency#/1687/accountType=revenues&breakdown=types&currentYearAmount=monthly&currentYearPeriod=months&graph=bar&legendSort=desc&month=11&proration=true&saved_view=5684&selection=E0CDB2537CCE6C370A487B8B21CE67B0&fiscal_start=2015&fiscal_end=latest
https://mckinneytexas.opengov.com/transparency#/1687/accountType=revenues&breakdown=types&currentYearAmount=monthly&currentYearPeriod=months&graph=bar&legendSort=desc&month=11&proration=true&saved_view=5684&selection=E0CDB2537CCE6C370A487B8B21CE67B0&fiscal_start=2015&fiscal_end=latest
https://mckinneytexas.opengov.com/transparency#/1687/accountType=revenues&breakdown=types&currentYearAmount=cumulative&currentYearPeriod=years&graph=bar&legendSort=desc&month=3&proration=true&saved_view=5684&selection=E0CDB2537CCE6C370A487B8B21CE67B0&fiscal_start=earliest&fiscal_end=latest
https://mckinneytexas.opengov.com/transparency#/1687/accountType=revenues&breakdown=types&currentYearAmount=cumulative&currentYearPeriod=years&graph=bar&legendSort=desc&month=3&proration=true&saved_view=5684&selection=E0CDB2537CCE6C370A487B8B21CE67B0&fiscal_start=earliest&fiscal_end=latest
https://mckinneytexas.opengov.com/transparency#/2238/accountType=expenses&breakdown=types&currentYearAmount=cumulative&currentYearPeriod=years&graph=bar&legendSort=desc&month=3&proration=true&saved_view=2967&selection=9BEFF91ABFB28E4F8A68C29AFBEFF124&fiscal_start=earliest&fiscal_end=latest
https://mckinneytexas.opengov.com/transparency#/2238/accountType=expenses&breakdown=types&currentYearAmount=cumulative&currentYearPeriod=years&graph=bar&legendSort=desc&month=3&proration=true&saved_view=2967&selection=9BEFF91ABFB28E4F8A68C29AFBEFF124&fiscal_start=earliest&fiscal_end=latest


Page 2 of 2 
 

Checks Issued- 

Below is a link to the checks that were issued by the McKinney Economic Development Corporation 

during the month of March: 

MEDC March Checks Issued 

Conclusion- 

The information included in the interactive monthly financial report is intended to provide a status 

update on the operations of the McKinney Economic Development Corporation. Staff is available to 

answer any additional questions you may have. 

Sincerely,  

Mark Holloway 

Chief Financial Officer 

City of McKinney 

https://mckinneytexas.opengov.com/data#/1997/query=F4EFBFAD4A632C7E73093C130C3B3A09
https://mckinneytexas.opengov.com/data#/1997/query=F4EFBFAD4A632C7E73093C130C3B3A09


Checks Issued:          March 2017
DATE NUMBER DESCRIPTION AMOUNT FPO # PO #
3/1/2017 1016 A. Liu Mileage Reimbursement (February) $98.55 F32681
3/1/2017 1017 J. Valencia Mileage Reimbursement (February) $205.98 F32682
3/1/2017 1018 Tadzo Consulting $2,000.00 170947
3/6/2017 1019 Business Xpansion Journal (Half page + Banner ad) $1,100.00 F32713
3/6/2017 1020 Dallas Regional Chamber (Annual Membership) $1,000.00 F32714
3/6/2017 1021 D Magazine (Inside Front Cover Feb'17) $8,500.00 F32720
3/6/2017 1022 United Parcel Service (Proj# E14009 Reimbursement Request) $85,000.00 F32723

3/15/2017 1023 Pitney Bowes (Postage Machine QTRLY lease fee) $243.00 170843
3/15/2017 1024 Dallas Business Journal (Annual Subscription) $104.00 F32778
3/15/2017 1025 Bisnow (Branding Sponsorship 4/11/17 Event) $2,500.00 F32777
3/21/2007 1026 Vianco Enterprises (Passport holders/Swag) $1,150.00 171059
3/22/2017 1027 Dun & Bradstreet (Hoovers Online Subscription) $1,198.55 170923
3/23/2017 1028 TUPPS Brewery (Proj#E14-019) Loan Agreement Final Dispursement $12,500.00 F32827
3/27/2017 1029 Standard Coffee $36.80 170140
3/27/2017 1030 Star Local Media (MCK Courier) $55.00 F32842
3/27/2017 1031 TEDC (J Valencia Annual Renewal) $500.00 F32841
3/27/2017 1032 OfficeTeam (S Coleman Temp Services) $1,584.00 171234
3/27/2017 1033 The WERX (#E15-001) Grant Reimbursement (Payment 4 of 4) $11,750.00 170967
3/27/2017 1034 Tadzo Consulting $1,600.00 170947
3/27/2017 1035 Business Xpansion Journal (Half page) $1,100.00 F32844
3/28/2017 1036 Lake Forest McKinney Investors

                        Rent $5,103.00 170165
3/29/2017 1037 Reimbursement to CW - IAMC $1,145.00 F32860
3/31/2017 1038 Brown & Hofmeister (Project Fishing) $272.00 F32874
3/31/2017 1039 Brown & Hofmeister (Project 3-TAB) $144.00 F32873
3/31/2017 1040 Brown & Hofmeister (Project Red River) $1,680.00 F32872
3/31/2017 1041 Brown & Hofmeister (Playful) $224.00 F32871
3/31/2017 1042 Brown & Hofmeister (TPUSA) $96.00 F32870
3/31/2017 1043 Brown & Hofmeister (Hisun) $80.00 F32869
3/31/2017 1044 Brown & Hofmeister (Board Meetings) $832.00 F32868
3/31/2017 1045 Brown & Hofmeister (General) $1,956.60 F32867
3/31/2017 1046 TEDC (Shanghai Mission - Texas One) $4,500.00 F32866
3/31/2017 1047 4-D Property Maintenance (MEDC Land Maintenance) $1,872.00 170924
3/31/2017 1048 J. Valencia Mileage Reimbursement $181.90 F32876
3/31/2017 1049 C. Walker Mileage Reimbursement $263.20 F32879

McKINNEY ECONOMIC  DEVELOPMENT CORPORATION



17-400

Consider/Discuss/Act on the Team McKinney Gateway Memorandum of
Understanding

TITLE:

COUNCIL GOAL: Direction for Strategic & Economic Growth

MEETING DATE: April 18, 2017

DEPARTMENT: McKinney Economic Development Corporation

CONTACT: Darrell W. Auterson, President-CEO

RECOMMENDED MEDC BOARD ACTION:
· Approval of the Memorandum

ITEM SUMMARY:
· This item authorizes the President - CEO of the McKinney Economic

Development Corporation (MEDC) to execute a Memorandum of Understanding
(MOU) with an entity to be jointly formed (“Devco”; provided, however, prior to
the formation of Devco, “Devco” shall mean KDC), by and among KDC Real
Estate Development & Investments LLC (“KDC”), a Texas limited liability
company; Columbus Realty Partners, Ltd., a Texas limited partnership; and M &
R investors, LLC, a Texas Limited Liability Company, (d/b/a ATR Corinth) to
facilitate development of the Gateway Project.

BACKGROUND INFORMATION:
· The MOU contains three phases: 1) Design Phase (binding); 2) Master

Development Agreement and Initial Development Phase (non-binding); 3)
Subsequent Development Phase (non-binding).

· The Design Phase outlines “Devco’s” responsibility to develop alternative land
use plans for the Gateway Project, including the configuration and use of
constituent parcels of the Gateway Project and additional infrastructure
installations needed or desired, together with a marketing program to present the
Gateway Project to potential end users.



· The MEDC shall reimburse “Devco” for fifty percent (50%) of the cost of
developing the alternative land use plans and marketing program up to a
maximum expenditure by the MEDC in the amount of $100,000.00.

· During the Design Phase, the parties agree to initially prepare and begin
negotiation of the terms of a Master Development Agreement governing the
overall development of the Gateway Project.

FINANCIAL SUMMARY:
· Maximum financial impact to MEDC is $100,000.00 unless otherwise approved

in writing by the MEDC Board of Directors.

SUPPORTING MATERIALS:

Memorandum of Understanding















17-401

Consider/Discuss/Act on McKinney Innovation Center Grant RequestTITLE:

COUNCIL GOAL: Direction for Strategic & Economic Growth

MEETING DATE: April 18, 2017

DEPARTMENT: McKinney Economic Development Corporation

CONTACT: Darrell W. Auterson, President-CEO

RECOMMENDED MEDC BOARD ACTION:
· Potential action on this request will be discussed in executive session.

ITEM SUMMARY:
· This item authorizes the President - CEO to prepare an incentive offer letter (if

so instructed by the MEDC Board) to facilitate the creation and launch of the
proposed McKinney Innovation Center (MIC) by the WERX Foundation.

BACKGROUND INFORMATION:
· The MEDC has provided financial support, in cooperation with groups like the

WERX, for emerging technology and entrepreneurial programs since 2010
totaling over $1.3 million.

· The WERX Board has been contemplating a new direction during the past year.

· The WERX Board of Directors recruited new executive leadership and created a
new business model and vision in late 2016.

· The concept of the McKinney Innovation Center (MIC) is at the heart of the
WERX new business model.

· The WERX projects that the proposed MIC initiative will create a minimum of 295
direct jobs over three years.

· The WERX projects that the three year economic impact to be generated by the
MIC for the area will be $220 million.

· The WERX projects a Return on Investment (ROI) or “net benefits” will be 10 -
13%.



· The WERX forecasts that the MIC operations will be self-sustaining by year four.

· Intended uses for requested MEDC funding includes leasehold improvements,
investments in technology and furnishings, consulting services, lease expenses,
marketing and operating support and personnel expenses.

FINANCIAL SUMMARY:
· The WERX Foundation is requesting a three-year commitment of financial

assistance totaling up to $1 million to help launch the MIC.

SUPPORTING MATERIALS:

Presentation
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