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SECOND AMENDMENT TO CHAPTER 380, GRANT, AND DEVELOPMENT
AGREEMENT

THIS SECOND AMENDMENT TO CHAPTER 380, GRANT, AND DEVELOPMENT
AGREEMENT (this “Second Amendment”) is made and entered into effective as of December
3, 2024 by and among CITY OF MCKINNEY, TEXAS, a Texas home rule municipal
corporation (“City”), MCKINNEY ECONOMIC DEVELOPMENT CORPORATION, a
Type A, non-profit development corporation created and existing under the laws f tht
Texas (the “State”), including the Texas Development Corporation Act
MCKINNEY COMMUNITY DEVELOPMENT CORPORATION, a Type B,
development corporation created and existing under the laws of the State, inclugsme
Development Corporation Act (“MCDC”) and VENU HOLDING (K
successor-by-name-change to Notes Live, Inc., a corporation o@ed urfd

State of Colorado (“Owner”). The City, MEDC and MCDC are
to as the “City Parties.” City Parties and Owner are sometimes collScyf
the “Parties” and individually as a “Party.”

WITNESSETH:

WHEREAS, the City Parties and Owner e i pter 380, Grant, and
Development Agreement effective April 16, 2023 (the °j o Ent>), concerning the
development, construction, operation and 1
amphitheater/outdoor entertainment venpe
promote economic development in the
well as other entertainment and civic e

ARTICLE I
AMENDMENTS TO AGREEMENT

Section 1.1  Amendments.
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(@) The Agreement is hereby amended by deleting Sections 8.1.2 and 23.1.1(b) in their
entirety and inserting in their place the following:

8.1.2 Operator Agreement. Owner shall enter into a fully executed, binding
contract or contracts with the Operator or, if more than one Operator, with each Operator
(individually or collectively, the “Operator Agreement”) by September 15, 2025, a copy
or copies of which shall be provided to City Parties (with redactions for tragg secrets if
mandated by a non-disclosure agreement between Owner and Operatog)
practicable thereafter. The Operator Agreement (and each of them, if more thax
expressly provide that the Operator Agreement and the Operator’s ridg
responsibilities thereunder are subject to the terms of this Agreement.

In the event a wholly-owned subsidiary of Owne?ecom o

Operator Agreement between the Owner and such subsidia:

given under the Operator Agreement be given to the City Partie
in dAppendix C to this Agreement, at the same time and in the sa:
given to the other recipient(s) of such notice.

23.1.1 (b) The failure of Ow
Agreement by September 15, 2025;

(b) Article XXIII of the Agreemey
@ The word “or” agpea

(i)  The period appeapng at\
hereby deleted and replaced wi

(iii)  The follopfngi

@.. (pwner or Operator under the terms of an Operator
cin dwgh #orefment is by and between the Owner and a wholly-

 the form of a reduction to, at the City Parties’ option, one or more of the
pfibutions and/or incentives provided in Section 9.8, which damages shall accrue
ffom the date a City Party has provided Owner with a Notice of Owner Default until
Owner has cured such Owner Default. Notwithstanding the foregoing, should any
Owner Default under Section 23.1.1(e) or Section 23.1.1(g) not be cured within 180
days, Owner shall thereafter not be entitled to receive any City Party contribution or
incentive set forth in Section 9.8. If, upon a City Party’s Notice to Owner of an
Owner Default pursuant to Section 23.1.1(e) or Section 23.1.1(g), the Owner has a
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reasonable, good-faith basis to assert, and does assert, such Owner Default has not
occurred, the Parties shall resolve such disagreement pursuant to Section 11.5.1; and

© Appendix A to the Agreement is hereby amended to delete in its entirety the
definition of “Operator” and to replace it with the following:

“Operator” shall mean the entertainment promoter entity or entitie
the Operator Agreement, namely, Live Nation Entertainment, Inc
Entertainment Group, Inc., Oak View Group, LLC, ASM Global, Opry Ent
Group/Ryman Hospitality Properties, including approved affiliates ther
wholly-owned subsidiary of Owner.

ARTICLE II O

PROVISIONS OF GENERAL APPLICATION

atified in

Section 2.1.  Effect of ieadings. The Article and
convenience only and shall not affect the construction hereof.

erein are for

Section2.2.  Capitalized Terms. Capits
the meaning ascribed to such terms in the Agy

Section 2.3.  Agreement in Ful/Fdpch

effect.

Section 2.4.  Partial Invalidi

duly aut
warrants that it is authorized to execute this Second Amendment and to perform its duties
hereunder.
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Section 2.8.  Successors and Assigns. This Second Amendment and all terms and
conditions contained herein shall inure to the benefit and be binding upon the successors and
permitted assigns of the Parties.

[remainder of page intentionally left blank]

&
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EXECUTED in multiple counterparts as of the date first written above.
CITY:

CITY OF MCKINNEY, TEXAS,
a Texas home rule municipgleorporation

By:
Name: WI G. Grimes
Title: City Manager

THE STATE OF TEXAS §

§

COUNTY OF COLLIN §
71_‘//’

2678 by Paul
al corporation,

This instrument was acknowledged before me on this the
G. Grimes, the City Manager of the City of McKinney, Texas, a Te
on behalf of said City of McKinney, Texas.

AMY JETER
Motary Public
STATE OF TEXAS
Notary 1.D. 12985196-2
My Comm. Exp. June 13, 2026
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MCDC:

MCKINNEY COMMUNITY DEVELOPMENT
CORPORATION,
a Texas non-profit corporation

By: Adde A vu i y

Name: Cindy Schneible
Title: President

By: Q'-?l—&. %é—% "’MW
Name: Ange[a Richardson-Woods
Title: Chair of the Board

THE STATE OF TEXAS §
§
COUNTY OF COLLIN §

This instrument was acknowledged befo
Cindy Schneible and Angela Richardson-Woods

State of Texas

ey I EACr

AMY JETER ! "
st ue s | 'ntetg?e of Notey Public
Notary |.D. 12985196-2 MM\ComMission Expires: G2~ 26

My Comm. Exp. June 13, 2025
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OWNER:

VENU HOLDING CORPORATION,
successor-by-name-chghge to Nptes Live, Inc.,
a Colorado corporatig,

By:

Name: JW Rgth
Title: Chaiy and CRO

This instrument was acknowledged before me on this the
Roth, the Chairman and Chief Executive Officer of Venu Holding (4
behalf of said Venu Holding Corporation. 4

THE STATE OF COLORADO §
§
COUNTY OF EL PASO §

t/of Colgrado
KRISTEN HOSKINS E‘F do
NOTARY PUBLIC 11 S A —
STATE OF COLORADO Rublic

o -20-271

NOTARY 1D 20234023023
MY COMMISSION EXPIRES JUNE 20, 2027
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MEDC:

MCKINNEY ECONOMIC DEVELOPMENT
CORPORATION,
a Texas non-profit corporation

By: W%JKMK

Name: Michael A. Kowski, It
Title: President and CEO

By: M,—_—#
Name: Brian S. Lough‘ﬁgr ller
Title: Chairman of the Board %

THE STATE OF TEXAS §
§
COUNTY OF COLLIN §

This instrument was acknowledged beforg/my of, 202;{ hy
Michael A. Kowski, Jr. and Brian S. Loughmi AL IR Chief ecutlve Ofﬁcer and the
Chairman of the Board of Directors, respectj Nconomic Development Corporation,

a Texas non-profit corporation, on behalf of saj ‘y g N N evelopm nt Corporation.

,_‘) &3 [ M«-’?
TR NOt ubliw me'étate of Texas
Notary Public . e/ \.4/6 rer
STATE OF TEXAS mtw of Notar§ Public
Notary 1.D. 12985196- M\ Comsion Expires: (4~ / 3. <o

7 My Corm. Exp, June 13, §02
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Collin County

Honorable Stacey Kemp
Collin County Clerk

Instrument Number: 2025000004782

eRecording - Real Property

AMENDMENT

Recorded On: January 16, 2025 03:42 PM Numberjf Pag

O

7
" Examined and Charged as Follows: " v

Total Recording: $57.00 @

KERREERRRER | W THE |NSTRUMENT KERREERRRER
t rRental or use of the described REAL PROPERTY

eNs invalid and unenforceable under federal law.

Any provision herein \§

File Information: Record and Return To:
Simplifile

Recorded Date/
User:
Station: Station 12

STATE OF TEXAS
COUNTY OF COLLIN

I hereby certify that this Instrument was FILED In the File Number sequence on the date/time
printed hereon, and was duly RECORDED in the Official Public Records of Collin County, Texas.

Honorable Stacey Kemp
Collin County Clerk Q%Z A
Collin County, TX ?




