
 
 

McKINNEY COMMUNITY DEVELOPMENT CORPORATION 
Project Grant Application 

Fiscal Year 2022 
 

Applications must be completed in full, using this form, and received by MCDC, via email or on a 
thumb drive. Contact us to discuss your plans and schedule a meeting with the Projects 
Subcommittee prior to completing the application.   
 
Please submit application, including all supporting documentation, via email or on a thumb drive for 
consideration by the MCDC to: 

 
 
McKinney Community Development Corporation 
5900 S. Lake Forest Blvd., Suite 110 
McKinney, TX   75070 
 
Attn: Cindy Schneible (cschneible@mckinneycdc.org) 

 
 
2022 Project Grant Application Schedule 
 
Application Deadline Presentation to MCDC 

Board 
Board Vote and Award 
Notification 

Cycle I: December 31, 2021 January 27. 2022 February 24, 2022 

Cycle II: March 31, 2022 April 28, 2022 May 26, 2022 

Cycle III: June 30, 2022 July 28, 2022 August 25, 2022 

 
APPLICATION 
 
Project Grants support for projects eligible for consideration under Sections 501 and 505 of the Texas Local 
Government Code. These include: 

 Projects Related to the Creation or Retention of Primary Jobs 
 Infrastructure Improvement Projects Necessary to Develop New or Expanded Business Enterprises 
 Public Parks and Open Space Improvements 
 Projects Related to Recreational or Community (city/public access) Facilities 
 Professional and Amateur Sports and Athletic Facilities, including Children’s Sports 
 Entertainment, Tourist and Convention Facilities 
 Projects Related to Low Income Housing 
 Mass Transit-Related Facilities (facilities and/or equipment) 
 Airport Facilities 
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McKinney Community Development Corporation – Overview  

In 1996 McKinney voters approved the creation of a 4B (now Type B) sales tax corporation to support community 
and economic development projects and initiatives to enhance quality of life improvements and economic growth 
for McKinney residents.  MCDC receives revenue from a half-cent sales tax and awards grant funds for projects, 
promotional activities and community events that showcase the City of McKinney and support business 
development and tourism. 
 
Guided by a City Council-appointed board of seven McKinney residents, the impact of investments made by MCDC 
can be seen throughout the community. 

Projects eligible for funding are authorized under The Development Corporation Act and Chapters 501 to 505 of 
the Texas Local Government Code. 

McKinney Community Development Corporation – Mission  

To proactively work, in partnership with others, to promote and fund community, cultural and economic 
development projects that maintain and enhance the quality of life in McKinney and contribute to business 
development. 

Guiding Principles: 

 Serve ethically and with integrity 
 Provide responsible stewardship 
 Embrace our role and responsibility 
 Honor the past – provide innovative leadership for the future 
 Make strategic and transparent decisions that best serve the community 

 

McKinney Community Development Corporation – Goals  

 Ensure application/project eligibility for MCDC consideration under Sections 501 to 505 of the Texas Local 
Government Code (see information below) 

 Meet citizen needs for quality of life improvements, business development and sustainable economic 
growth for residents in the City of McKinney 

 Provide support for cultural, sports, fitness, entertainment, community projects and events that attract 
resident and visitor participation and contribute to quality of life, business development and increased 
McKinney sales tax revenue 

 Highlight and promote McKinney as a unique destination for residents and visitors alike 
 Demonstrate informed financial planning – addressing long-term costs, budget consequences and 

sustainability of projects for which funding is requested 
 Educate the community about the impact that local dining and shopping has on investment in quality of 

life improvements in McKinney 
 

General Guidelines 
 Applications must be completed in full, and provide all information requested, to be considered by 

the MCDC board. 

 Applicant must have been in business (preferably within the City of McKinney) for a minimum of two (2) 
years.  The MCDC board may waive this requirement for economic development projects. 
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General Guidelines - continued 

 The land, building or facility where the proposed project will be located should be owned by the Applicant.  
However, if the Applicant does not own the land, written acknowledgement/approval from the property 
owner must be included with the application.  The letter must document the property owner is aware of 
the proposed use of the property or facility; and the property owner has reviewed the project plan and 
application, approves and supports the efforts of the Applicant. 

 Preference may be given to Applicants who have not received funding from MCDC within the previous 
12-month period. 

 Performance agreements are required for all approved grants. 

 Funded Projects must be completed within one year of the date the grant is approved by the MCDC board, 
unless an exception is granted. 

 Completed Project must be inspected for Code compliance. 

 A signed Contractor’s Sworn Statement and Waiver of Lien to Date form must be completed, notarized 
and provided to MCDC prior to receiving grant funds. 

 Property owner will be responsible for maintaining the infrastructure improvements made with funding for 
ten (10) years. 

 Grant recipients must maintain financial books and records of the funded project and of their operations 
as a whole for at least two years, should MCDC or the City of McKinney require an audit. The books and 
records must be available upon request, and create a clear audit trail documenting revenues and 
expenses of the funded project. 

 Within 30 days of completion of the funded project, the grant recipient is required to submit a final report 
that includes detailed information on the activity; visual documentation of pre and post-project 
completion; and any outstanding receipts for expenditures included under the scope of the grant. 

 Grant recipient must recognize McKinney Community Development Corporation as a sponsor/funder of the 
project improvements. MCDC will provide a logo for grant recipient use. 

 
Process 
The McKinney Community Development Corporation Board of Directors are responsible for reviewing and voting 
on applications for grant funding, in accordance with requirements of the Texas Local Government Code. 

 A completed application form must be submitted to MCDC in accordance with the schedule outlined 
above. 

 
 The application will be evaluated to determine eligibility for MCDC funding under State law.  
 
 Once eligibility for consideration is confirmed, a public hearing will be conducted, during a regularly 

scheduled MCDC board meeting, on the grant application submitted.  
 

 Prior to the public hearing, notice will be published and posted in accordance with the requirements of the 
Open Meetings Act and the Texas Local Government Code. The application, along with all 
documents/attachments will become public information once submitted to MCDC. 

 
 Following the public hearing, grant requests will be referred to a subcommittee of the MCDC board for 

evaluation and recommendation of approval or denial to the full board.  
 

 Board action on the grant application will be scheduled for the board meeting the month following the 
public hearing. 
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 If a grant is approved, a performance agreement will be drafted for execution between MCDC and 
applicant. 

 
 Funds awarded for approved applications are provided on a reimbursement basis, following submission of 

receipts and documentation of payment for qualified expenditures. 
 

 The final 20% of the award may be withheld until a final project report is submitted to MCDC and 
compliance with all requirements of the executed performance agreement are confirmed. 

 
APPLICANT INFORMATION  

Name:  Michael Mueller 

Company: Archstreet McKinney, LLC    

Federal Tax I.D.: EIN: 88-0723864 

Incorporation Date: 2/2/2022 

Mailing Address:  5700 Templin Way 

City: Plano     ST:  Texas      Zip:  75093 

Phone: 972-378-6560   Fax:  n/a    Email:  mmueller@archtower.com   

Cell:  404-502-8382 

Website:  www.archtower.com, www.vinetower.com  

Check One: 
 

 Corporation   Partnership    Sole Proprietorship 
 Governmental entity 
 Nonprofit – 501(c) Attach a copy of IRS Determination Letter 
 Other:  Limited Liability Company 

 
PROJECT INFORMATION: 
 
Project/Business Name:  District 121 Hotel 
 
Location of Project:  District 121 (northeast corner of Alma and SH 121) 
 
Physical Address:  7000 State Hwy. 121 – Note; Applicant has executed a Purchase Agreement to acquire the 
Site, which is currently part of a larger tract of land that will be subdivided at closing. The conveyance plat that 
will be recorded at closing is shown on Exhibit C. 
 
City: McKinney     ST:  TX      Zip:  75070 
 
Property Size: 1.788 acres Collin CAD Property ID: 2833976 (the 1.788 acres will be subdivided from 

the larger parcel of which it is currently within.) 
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Please provide the information requested below: 
 An expansion/improvement     Yes    No 
 A replacement/repair      Yes    No 
 A multi-phase project      Yes    No 
 A new project       Yes    No 

 
 
PROPERTY OWNER INFORMATION (if different from Applicant info above): 
 
Name:  David Craig 
 
Company:  District 121, LLC 
 
Mailing Address:  6850 TPC Drive, Suite 104 
 
City: McKinney    ST: Texas   Zip:  75070 
 
Phone: 972-529-5700  Fax:  n/a    Email:  dcraig@craigintl.com  Cell:  n/a 
 
 
DETAILED PROJECT INFORMATION: 
 
Project Details and Proposed Use:  102 room Hotel 
 
Estimated Date of Project Completion:  1/1/2024 
 
Days/Hours of Business Operation:  Hotel will be operated 24 hours per day, 365 days per year. 
 
Estimated Annual Taxable Sales: $3.6 million (2024)- $5.7 million (2033) in gross revenues subject to hotel 
occupancy tax and/or sales tax. 
       
Current Appraised Value of Property: N/A (the hotel site is currently part of a larger 433,596 square foot tax 
parcel ID 2833976)   
 
Estimated Appraised Value (Post-Improvement):  $6,267,028 (2024) – See Exhibit B for Economic Impact. 
 
Estimated Construction Cost for Total Project: $19,000,000  
 
Total Estimated Cost for Project Improvements included in grant request: ~ $1,000,000 
 
Total Grant Amount Requested: $250,000 
 
Will funding be requested from any other City of McKinney entity (e.g. TIRZ Grant, City of McKinney 380, CDBG 
Grant)? 
  ☒Yes   ☐No 
 
If yes, please provide details and funding requested:  We intend to pursue a 380 Agreement with the City of 
McKinney for either; i) a grant of $1,000,000 or ii) an abatement of 30% of the Hotel Occupancy Taxes and 50% 
of the City’s Portion of the Hotel’s Real Estate Taxes for a period of 10 years. We are also studying potentially 
including a DAS system in the hotel to bring 5G into the hotel and possibly having the MEDC contribute towards 
the cost of that system. 
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Has a request for grant funding been submitted to MCDC in the past? 

 
  Yes     No 

 
Date(s):  n/a 
 

Will the project be competitively bid? 
 

  Yes     No 
 

If yes, please attach bids for the project. N/A – the project will not be bid out until summer of 2022. 
 
Has a feasibility study or market analysis been completed for this proposed project?  If so, please 
attach a copy of the Executive Summary. 
 
Yes – HVS did a feasibility study dated 12/3/2021 – See Exhibit C. 
 

Additional Information – please attach the following 
 
 Business plan 

See Exhibit A. 
 
 Current financial report 

N/A – the applicant was formed in February 2022 and has limited activity other than certain pre-development and 
acquisition costs incurred in connection with the hotel project. 
 

 Audited financials for previous two years (if not available, please indicate why)  
N/A – the applicant was formed in February 2022. 
 

 Plat/map of property extending 200' beyond property in all directions (if applicable to your project) 
See Exhibit C. 
 

 Detailed budget for the project 
Hard Costs   $11,160,000 
Soft Costs   $  1,910,000 
FFE, OSE, IT, POB  $  3,050,000 
Financing   $     620,000 
Land    $  2,260,000 
Total    $19,000,000 
 

 Describe planned support activities; use; admission fees if applicable 
In addition to 102 guestrooms, the hotel will include a fitness center and guest laundry which for use by hotel 
guests. The hotel will also include some public areas accessible to everyone that include a lobby, lobby bar, pantry 
(grab and go food and drink) and a public patio at grade with an elevated terrace overlooking the new park at 
District 121. There are no admission fees applicable. 
 

 Timeline and schedule – from design to completion 
Design: Now – September 2022. Construction: September 2022 – January 2024 
 

 Plans for future expansion/growth 
N/A 
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Acknowledgements 
 
If funding is approved by the MCDC board of directors, Applicant acknowledges the following: 

 
 The Project for which financial assistance is sought will be administered by or under the supervision of the 

applying individual/company. 
 

 All funds awarded will be used exclusively for the purpose described in this application. 

 Applicant owns the land, building or facility where the proposed infrastructure improvements will be made.  
If the Applicant does not own the land, written acknowledgement/approval from the property owner must 
be included with the application.  The letter must document the property owner is aware of the proposed 
improvements and use of the property or building; and the property owner has reviewed the project plan 
and application, approves and supports the efforts of the Applicant. 

 MCDC will be recognized as a funder of the Project.  Specifics to be agreed upon by applicant and MCDC 
and included in an executed performance agreement. 

 Individual/company representative who has signed the application is authorized to submit the application. 
 Applicant will comply with the Grant Guidelines in executing the Project for which funds were awarded. 

 Funded Projects must be completed within one year of the date the grant is approved by the MCDC board, 
unless an exception is granted. 

 Completed Project must be inspected for Code compliance. 

 A signed Contractor’s Sworn Statement and Waiver of Lien to Date form must be completed, notarized 
and provided to MCDC prior to receiving grant funds. 

 Property owner will be responsible for maintaining the infrastructure improvements made with funding 
from Grant for ten (10) years. 
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Acknowledgements - continued 

 A final report detailing the successful completion of the Project will be provided to MCDC no later than 30 
days following completion of the Project. 

 Grant funding is provided on a reimbursement basis subsequent to submission of a reimbursement 
request, with copies of invoices and paid receipts for qualified expenses. 

 Up to 20% of the grant funds awarded may be withheld until a final report on completion of the Project is 
provided to MCDC. 

 A performance agreement will be required that may outline requirements for acknowledging MCDC 
funding support for the project. Additionally, it will contain a provision certifying that the applicant does 
not and will not knowingly employ an undocumented worker in accordance with Chapter 2264 of the 
Texas Government Code, as amended.  Further, should the applicant be convicted of a violation under 8 
U.S.C. § 1324a(f), the applicant will be required to repay the amount of the public subsidy provided under 
the agreement plus interest, at an agreed to interest rate, not later than the 120th day after the date the 
MCDC notifies the applicant of the violation. 
 

[The Remainder of this Page Intentionally Left Blank] 
 

  





District 121 Hotel - Summary

• Project Overview
• 102 Rooms
• 4-story, ~50,000 S.F. structure
• Upscale, Select Service Hotel with several spacious signature 

suites
• Fitness Center
• Public Areas include; lobby, lobby bar, outdoor patio and elevated 

terrace over-looking the District 121 park

• The Hotel Is A Vital and Complimentary Component of District 121 that
will support the office, retail and park.

• The District 121 Hotel will provide a New Hotel Offering for McKinney 
which will be different than the other hotels in the market in several ways 
and will provide a product that McKinney does not currently offer visitors. 
Visitors seeking such accomodations are currently staying in adjacent 
cities such as Plano, Frisco and Allen and McKinney is losing the tax 
revenues generated by such visitors. Specifically, the unique aspects that 
this project provides are:

• A highly Walkable Location. 

• An Independent Boutique hotel that will be unique to McKinney

• An Upscale Hotel with Unique Design.

• A unique Lobby/Patio/Terrace Experience.

• The District 121 Hotel will support the Byron Nelson Golf Tournament.

• Unprecedented Economic Conditions have created unique challenges for 
this project. 



Each guestroom hotel room will feature upscale finishes, a 
deluxe bathroom with walk in showers, luxury bedding and 
linens, closet, safe, moveable desk, large televisions and free 
WIFI. The rooms will also have microwaves and refrigerators to 
further empower the guest and provide more “home-like” 
convenience.

The Hotel will have a good mix of rooms including 56 King Bed 
suites, 33 Double Queen bed suites, and 13 premium/deluxe 
rooms which is not at all typical in a select service hotel. There 
will be several connecting rooms for families.

Additionally, the hotel will feature 4 very spacious signature 
specialty suites with balconies that overlook the park at District 
121. 

Project Overview – Room Mix



Project Overview - Elevations



Project Overview – Floor Plan, Level 1



Project Overview – Floor Plan, Level 2



Project Overview – Floor Plan, Level 3 & 4



Vital and Complimentary 
Component of District 121

The District 121 is technically a select service hotel as it stands on its own. However, i) 
this was done by design to best fit in and support District 121, and ii) this hotel is not 
simply a “stand-alone” hotel project. It will be a vital element of District 121 and will 
help establish District 121 as a vibrant destination.

The hotel has been specifically designed not to include a restaurant and thus be a 
“select” rather than “full” service hotel. This is because there is a deed restriction that 
prevents the operation of a full-service restaurant within the hotel.  This was done to 
ensure that the hotel would compliment and support and not compete with the retail 
and restaurants within District 121. Therefore, a select-service hotel was in the best 
interest of District 121 as a whole. 

The hotel will support the retail, park and office. The hotel guest will be patrons of the 
restaurants and financially support those establishments and help to ensure that they 
are vibrant and financially successful. 

The hotel will provide convenient upscale lodging for the guests of the tenants in the 
office building. Having a hotel adjacent to the office building will be a competitive 
advantage for the office building and will help it attract and compete for tenants in the 
office building. 



Walkable Location

The Hotel will provide highly desired 
walkability and proximity to 
premium/destination dining, 
entertainment, and park space. 

Walkability is highly sought after by 
hotel guests and at present there are 
limited options in McKinney for highly 
walkable lodging and those guests are 
having to stay in Plano, Frisco, or Allen 
and McKinney is losing out on the sales 
tax, hotel occupancy tax and ancillary 
revenues that those guests generate.



Independent Boutique

The District 121 Hotel will be an independent hotel. The 
flexibility that comes with being independent provides us the 
freedom to; incorporate unique design, embrace the local 
community and localize the hotel, and adopt new technology
that enhances the guest experience, allows guests more control 
over their experience, and provides for easier and faster service. 

As an independent, we have the opportunity to create a “Local” 
hotel with a uniquely “McKinney” experience. Wherever 
possible, local touches and vendor relationships will be 
established. For example, we intend to use local artists for the 
hotel’s artwork and feature TUPPS beer in the hotel bar. 

Independence allows us to differentiate the District 121 Hotel 
from other hotels so that we can offer a totally unique, 
authentic and enhanced experience for our guests. 



Upscale Hotel with Unique 
Design

The District 121 Hotel will be an upscale hotel which is not 
typical of select service hotels. The Hotel will have a higher 
level and quality of finishes, furniture and fixtures than is 
typical in a select service hotel. Distinctive design and 
finishes will differentiate the hotel from the bland and 
repetitive design of the “cookie cutter” chain hotels. 

The District 121 Hotel will provide a higher quality of finish 
and ambiance than the existing hotels provide within our 
competitive area. There is a lack of high quality, upscale 
hotels within the immediate vicinity of District 121 and 
guests currently must go to Interstate 75 or Dallas North 
Tollway for an upscale hotel experience. Oftentimes this 
results in McKinney losing those guests and the hotel 
occupancy tax revenue and sales tax on ancillary revenues 
to neighboring communities.



Lobby/Patio/Terrace 
Experience

The Hotel’s lobby will feature a public lobby and lobby bar with both 
indoor and outdoor/patio space at grade and an elevated terrace 
overlooking the new park at District 121. 

The bar, lobby, patio, and terrace will be furnished with comfortable 
seating conducive to working, eating, socializing and is being designed 
as a gathering place for locals and visitors alike to use as a meeting 
and jumping off point within District 121. 

The patio will provide a soothing water feature, lush landscaping, and 
a variety of seating for lounging, eating/drinking, or socializing. 

The terrace will provide excellent views of District 121 (and the park) 
and the surrounding area including Craig Ranch and TPC Craig Ranch.

In addition to the lobby/patio/terrace the hotel will also include a 
fitness center and guest laundry facilities. All other amenities typical of 
a full-service hotel are available within District 121 such as food and 
beverage and even meeting space at WorkSuites co-working space 
within the office building at District 121.



Byron Nelson Golf 
Tournament

The District 121 Hotel will be the closest hotel 
to the tournament and will help serve the 
needs of the tournament and its guests. It is 
our hope that the District 121 Hotel will help 
play a part in ensuring that the tournament 
stays in McKinney for the long term. 



Unprecedented Economic Conditions

Currently we are facing unprecedented economic conditions that have particularly negatively impacted the hospitality industry and are making it extremely difficult to 
realize new hotel construction. 

Covid

The Covid pandemic has had a monumental and unprecedented negative impact on the hotel industry. Hotel revenues have declined faster and for a longer period of time
than ever before. In the Dallas Metro area revenues declined 48% in 2020 vs. 2019. In McKinney hotel revenues were down 26% in 2020 vs. 2019. 

Covid’s impact on hospitality has created a very difficult debt financing market for new hotel construction making it very difficult to obtain construction financing increasing 
the cost of financing and decreasing the available leverage.

Inflation

Construction Costs for both labor and materials have recently spiked up as inflation is at a 40-year high. The cost to build this hotel has escalated by more than 26% since we 
started working on this project, increasing the total project costs from $15M to $19M. 

Supply Chain Issues

The supply chain issues have extended lead times for ordering construction materials, equipment, furniture and fixtures. This issue has extended the time and cost to build 
the hotel.

These economic conditions combined make this a very unusual and difficult time to develop a hotel and have negatively impacted the feasibility of the hotel project.



Exhibit B 

Economic Impact 
Projections of the estimated Economic Impact of the District 121 Hotel is shown on the next slide. In Summary it is anticipated that 
the hotel will generate $3.5 million of revenues for the City of McKinney over the next 10 years and will generate about $8.5 million 
of revenue for the City of McKinney over the next 20 years. These figures include only the direct revenues generated from the hotel 
in the form of hotel occupancy taxes, real estate taxes and sales taxes. They do not include the ancillary revenues that the guests will 
generate in sales taxes as they spend money outside of the hotel within the retail at District 121 and elsewhere within McKinney.  

 



 

2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033
1 2 3 4 5 6 7 8 9 10

Rooms 102 102 102 102 102 102 102 102 102 102
ADR $139 $145 $150 $155 $160 $164 $169 $174 $180 $185
Occ% 62% 68% 72% 74% 74% 74% 74% 74% 74% 74%

Room Revenue 3,211,713   3,663,283   4,033,975   4,270,281   4,398,389   4,530,355   4,666,453   4,806,408   4,950,495   5,098,991   
F&B Revenue 256,000       288,000       309,000       325,000       335,000       345,000       355,000       366,000       377,000       388,000       
Other Revenue 130,000       142,000       148,000       154,000       159,000       163,000       168,000       173,000       179,000       184,000       
Misc. Revenue 22,000         24,000         25,000         26,000         26,000         27,000         28,000         29,000         30,000         31,000         
Total Revenue 3,619,713   4,117,283   4,515,975   4,775,281   4,918,389   5,065,355   5,217,453   5,374,408   5,536,495   5,701,991   

RE Tax
Est. of Assessed Value 6,267,028   6,455,039   6,648,690   6,848,151   7,053,596   7,265,203   7,483,160   7,707,654   7,938,884   8,177,051   
City of McKinney 0.497655 31,188         32,124         33,088         34,080         35,103         36,156         37,240         38,358         39,508         40,694         
Allen ISD 1.406800 88,165         90,809         93,534         96,340         99,230         102,207       105,273       108,431       111,684       115,035       
Collin County 0.168087 10,534         10,850         11,176         11,511         11,856         12,212         12,578         12,956         13,344         13,745         
Junior College 0.081222 5,090            5,243            5,400            5,562            5,729            5,901            6,078            6,260            6,448            6,642            
TOTAL RE Tax (1) 2.153764 134,977       139,026       143,197       147,493       151,918       156,475       161,170       166,005       170,985       176,114       

HOT Tax
ADR 139               145               150               155               160               164               169               174               180               185               
Occ 62.0% 68.0% 72.0% 74.0% 74.0% 74.0% 74.0% 74.0% 74.0% 74.0%
Room Revenue 3,211,713   3,663,283   4,033,975   4,270,281   4,398,389   4,530,355   4,666,453   4,806,408   4,950,495   5,098,991   
City HOT Tax 7.0% 224,820       256,430       282,378       298,920       307,887       317,125       326,652       336,449       346,535       356,929       

Sales Tax
F&B Revenues 256,000       288,000       309,000       325,000       335,000       345,000       355,000       366,000       377,000       388,000       
Other Revenue 130,000       142,000       148,000       154,000       159,000       163,000       168,000       173,000       179,000       184,000       
Misc. Revenue 22,000         24,000         25,000         26,000         26,000         27,000         28,000         29,000         30,000         31,000         
Est. Proj Cost Subj to Sales Tax 209,250       2,152,750   36,197         61,759         90,319         95,506         98,368         101,307       104,349       107,488       110,730       114,040       
Total Taxable Items 209,250       2,152,750   444,197       515,759       572,319       600,506       618,368       636,307       655,349       675,488       696,730       717,040       

City Tax Rate 1.0% 2,093            21,528         4,442            5,158            5,723            6,005            6,184            6,363            6,553            6,755            6,967            7,170            
MEDC Tax Rate 0.5% 1,046            10,764         2,221            2,579            2,862            3,003            3,092            3,182            3,277            3,377            3,484            3,585            
MCDC Tax Rate 0.5% 1,046            10,764         2,221            2,579            2,862            3,003            3,092            3,182            3,277            3,377            3,484            3,585            
Total City Sales Tax 2.0% 4,185            43,055         8,884            10,315         11,446         12,010         12,367         12,726         13,107         13,510         13,935         14,341         

Total Taxes (2) 4,185            43,055         368,681       405,771       437,022       458,423       472,172       486,326       500,928       515,963       531,454       547,385       
Cummulative Taxes 4,185            47,240         415,921       821,692       1,258,714   1,717,137   2,189,309   2,675,635   3,176,564   3,692,527   4,223,981   4,771,365   

McKinney Taxes 4,185            43,055         264,892       298,869       326,912       345,010       355,357       366,007       376,999       388,316       399,978       411,964       
Cummulative Taxes 4,185            47,240         312,132       611,001       937,913       1,282,923   1,638,280   2,004,287   2,381,286   2,769,602   3,169,579   3,581,543   
    (1) 2021 Tax Rates

   (2) Local taxes only, excludes State HOT and Sales Taxes

pre-development and 
construction period
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